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This Week

Last Monday I converted my stock list database from a bare bones 3-fields per 
security format to 18 fields. Then I spent the rest of the week cleaning up the side 
effects of the conversion. There are still telltale hints of the change in some of the 
charts. The most obvious effect is that the names of some securities no longer fit in 
the title bar box at the top of the charts. I am still cleaning those up.

I also removed a large number of securities from the stock universe. I’m going to 
rebuild that universe with dividend stocks.

I am still working on the next installment in the Dividend Investing tutorial. Turning 
screening steps one has done for several years into instructions that let other 
people reproduce those steps is remarkably time consuming.

            –            –            –            –            –            –            –            –

Master technician David Kellar wrote a good article entitled, “Is This a Market Top or 
a Rotation Away From Big Tech?”

            –            –            –            –            –            –            –            –

An old friend with a wry sense of humor suggested to me that “AI” might actually 
stand for “Artificial Income”.

https://articles.stockcharts.com/article/is-this-a-market-top-or-a-rotation-away-from-big-tech/
https://articles.stockcharts.com/article/is-this-a-market-top-or-a-rotation-away-from-big-tech/


Market Barometers 

 Despite the recent volatility in market prices, all 5 MTAs remain up.

M-o-M:  DJI-I: 1.7%, SPX-I: -0.9%, VTI: -0.7%, CMPQ-I: -5.3%, IWM: 0.5%

https://trendlinedynamics.com/market_barometer_charts/


A Closer Look

 The SPX looked pretty good...until Friday. Despite the drop in price, the BPSPX 
rose every day. NYAD disconnected from price but ended the week higher. The 
SPXA50R and SPXA200R moved with NYAD, both ending slightly above 61%.

S&P Price   Bullish Percent   Advance-Decline Line   Stocks Above Averages 

https://schrts.co/bZZaWsmC
https://schrts.co/gezjPXRg
https://schrts.co/JPJcfWBg
https://schrts.co/dSePPzzQ


Bullish Universe ← Use this link to get to the live summary table

Bearish Universe ← Use this link to get to the live summary table

Inflation Universe ← Use this link to get to the live summary table

Auxiliary Universe ← Use this link to get to the live summary table

Dividend Universe       ← Use this link to get to the live summary table

The Relative Strength History table shows the sector with the highest slope at the top and the sector with the 
lowest slope at the bottom. The lower table shows the corresponding ETFs and their slopes for the current 
week.

 The top three sectors remained steady. Semiconductors dropped two places as the 
defensive sector, Staples, rose for a fourth straight week.  SPX-I is now ahead of 
84% of the sectors.

https://trendlinedynamics.com/stock_universe_charts/
https://trendlinedynamics.com/auxiliary_sector_charts/
https://trendlinedynamics.com/inflation_universe_charts/
https://trendlinedynamics.com/bonds_and_dividends_charts/
https://trendlinedynamics.com/core_universe_charts/


Sector Universe ← Use this link to get to the live summary table

The order of the sector ETFs and their synonyms in this SPX Sector Universe Summary table should 
match the order of the synonyms in the rightmost column of the Relative Strength History Table above. 
This table provides a quick look at sector MTA status, Relative-Strength, Chaikin Money Flow, the 
number of weeks since price made a New High and New Low, and the MACD Histogram score.

 MoM price changes for the top 5 sectors:  XLE: 13.9%, XLV: 9.8%, IGM: -9.8%, 
SPX.I: -0.9%, XLP: 10.9%

 MoM price changes for the Big 8 (the Mag 7 plus AVGO): AAPL: 3.5%, AMZN: 
-3.5%, AVGO: -7.1%, GOOGL: -18.7%, META: -15.2%, MSFT: 1.8%, NFLX: 
-10.8%, TSLA: 12.7%

https://trendlinedynamics.com/spx_sector_charts/


This Week's Selections

 Last week my sector choices were: XLE (10%), XLV (10%), and PTY (80%).

Top Sector ETFs By Slope

Symbol MTA ARI SSlope 8% Stop Close Position
XLE UP Up 3.7246% $64.42 $70.02 HOLD
XLV UP Up 2.7799% $170.08 $184.87 HOLD
IGM UP Up 1.4485% Off $152.47 no

SPX-I UP Up 0.8678% $7193.42 $7580.07 INDEX
XLP UP Up 0.6741% $82.79 $89.42 no
SMH UP Dn 0.5924% Off $522.49 no

Analysis

 XLE made a third all-time high as it closed just above $70.   XLV made another all-
time high, ending the week very close to $185.   IGM got clobbered on Friday, 
almost touching $150 before closing at $152.47.   SPX-I gapped down $89 at the 
open on Friday, then fell another 50 points by the close.   XLP — While the SPX was 
gapping down on Thursday and Friday, XLP gapped up, making a high above $90 on 
Friday then closing at $89.42.   SMH gapped down 5% on Friday’s open and close 
even lower.

Thoughts and Decisions

The sector choices for this week are still: XLE (10%), XLV (10%), and PTY (80%).

https://trendlinedynamics.com/spx_sector_charts/SMH.html?1
https://trendlinedynamics.com/spx_sector_charts/XLP.html?1
https://trendlinedynamics.com/core_universe_charts/SPX-I.html?refresh=20260612
https://trendlinedynamics.com/spx_sector_charts/IGM.html?1
https://trendlinedynamics.com/spx_sector_charts/XLV.html?1
https://trendlinedynamics.com/spx_sector_charts/XLE.html?1


New Highs and Lows

 Apple joined the new highs this week.
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