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This Week

SPX made another all-time high this week. A lot of people are wondering how this is 
can be possible with the markets internals being so weak. Grant Hawkridge at 
TrendLabs.Com reveals the underlying rising tide that is holding the market up.

Grant reminds us of the “Presidential Cycle” and it explains it this way, “Most investors 
have probably heard of the four-year presidential cycle. The idea is straightforward. 
Instead of treating every year the same, we can separate the market into the post-
election year, midterm year, pre-election year and election year, then look at how the 
S&P 500 has historically behaved through each part of the cycle.”

https://trendlabs.com/the-sp-500s-strongest-seven-month-period-starts-next-week/


Market Barometers 

All 5 MTAs are green, although DJI-I and IWM are approaching a decline. 
Meanwhile, SPX-I and CMPQ-I are making all-time highs.  

Month-over-Month:  DJI-I: -1.4%, SPX-I: 2.3%, VTI: 1.7%, CMPQ-I: 4.2%, IWM: 
-4.0%

https://trendlinedynamics.com/market_barometer_charts/


A Closer Look

 The SPX opened the week with a burst upwards. The internals all made lows near 
the first day of October. Most have started their recoveries, although NYAD made a 
second low on Wednesday. 

S&P Price   Bullish Percent   Advance-Decline Line   Stocks Above Averages 

https://schrts.co/dSePPzzQ
https://schrts.co/bZZaWsmC
https://schrts.co/gezjPXRg
https://schrts.co/JPJcfWBg


Bullish Universe ← Use this link to get to the live summary table

Bearish Universe ← Use this link to get to the live summary table

Inflation Universe ← Use this link to get to the live summary table

Auxiliary Universe ← Use this link to get to the live summary table

Dividend Universe       ← Use this link to get to the live summary table

The Relative Strength History table shows the sector with the highest slope at the top and the sector with the 
lowest slope at the bottom. The lower table shows the corresponding ETFs and their slopes for the current 
week.

 Information Technology and Semiconductors jumped ahead of Energy and 
Biotechnology. Rows 4 through 7 remained the same.

https://trendlinedynamics.com/stock_universe_charts/
https://trendlinedynamics.com/auxiliary_sector_charts/
https://trendlinedynamics.com/inflation_universe_charts/
https://trendlinedynamics.com/bonds_and_dividends_charts/
https://trendlinedynamics.com/core_universe_charts/


Sector Universe ← Use this link to get to the live summary table

The order of the sector ETFs and their synonyms in this SPX Sector Universe Summary table should 
match the order of the synonyms in the rightmost column of the Relative Strength History Table above. 
This table provides a quick look at sector MTA status, Relative-Strength, Chaikin Money Flow, the 
number of weeks since price made a New High and New Low, and the MACD Histogram score.

 MoM price changes for the top 5 sectors:  IGM: 6.1%, SMH: 5.1%, XLE: -0.4%, 
XBI: -3.5%, XLV: 2.5%

 MoM price changes for the Big 8 (the Mag 7 plus AVGO): AAPL: 6.8%, AMZN: 
4.0%, AVGO: -0.8%, GOOGL: 6.4%, META: 9.9%, MSFT: 8.8%, NFLX: -7.5%, 
TSLA: 4.0%

https://trendlinedynamics.com/spx_sector_charts/


This Week's Selections

 Last week my sector choices were: IGM (10%), XLE (10%), XLV (10%), and PTY 
(70%).

Top Sector ETFs By Slope

Symbol MTA ARI SSlope 8% Stop Close Position
IGM UP Up 2.9429% $160.25 $172.08 HOLD
SMH UP Up 2.7809% $583.19 $603.33 no
XLE UP Up 2.7018% $60.66 $65.08 HOLD
XBI UP Up 1.8537% Off $153.77 no
XLV UP Up 1.8272% $161.63 $170.81 HOLD

SPX-I UP Up 1.1430% $7193.42 $7811.54 INDEX
XLF UP Up -0.0608% Off $54.73 no
KIE UP Up -0.1700% Off $60.08 no

Analysis

 IGM made another all-time high but ended the week slightly lower.   SMH returned 
to close to the $600 level. Bear in mind that SMH is a subset of IGM so you may not 
want to buy SMH if you’re already holding the broader IGM.   XLE is near $65 again. 

 XBI is down to $150, which could be a support level.   XLV found support near 
$165, and its CMF is now positive.   SPX-I is challenging $7800 again.   XLF and KIE 
both have SSlopes below zero.

Thoughts and Decisions

Sector choices for this week are still: IGM (10%), XLE (10%), XLV (10%), and PTY 
(70%).

https://trendlinedynamics.com/spx_sector_charts/KIE.html?1
https://trendlinedynamics.com/spx_sector_charts/XLF.html?1
https://trendlinedynamics.com/core_universe_charts/SPX-I.html?refresh=20260612
https://trendlinedynamics.com/spx_sector_charts/XLV.html?1
https://trendlinedynamics.com/spx_sector_charts/XBI.html?1
https://trendlinedynamics.com/spx_sector_charts/XLE.html?1
https://trendlinedynamics.com/spx_sector_charts/SMH.html?1
https://trendlinedynamics.com/spx_sector_charts/IGM.html?1


New Highs and Lows

8 all-time highs and 2 all-time lows this week.
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