Weekly Market Analysis #626 — 7 August 2026

Richard "Doc" Ahrens
© All Rights Reserved

This Week
Gold Breaks Out

GLD (SPDR GOLD SHARES) - (05-Feb-20286 — 07-Aug-2026)
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Gold broke up out of a 19-week falling, converging channel. It broke up through the
high trendline on 05-Aug-2026. High trendline touch score is 2.7 (The two square
marks are actual touchpoints which each count as 1. The four round marks are near
misses — places where price got really close to the trend but didn’t quite touch it.
The round marks account for the 0.7 part of the score.)

On Friday gold closed right up against historical resistance (heavy trading activity)
and psychological resistance (major round numbers) at $400. Friday also broke
above its 8% high stop and brought both of its money flow indicators into positive
territory.


https://trendlinedynamics.com/spx_sector_charts/GLD.html?refresh=20260807

Market Barometers

All indexes made all-time highs except COMPQ (NASDAQ). All 5 MTAs continue to
be green and all indexes are up MoM.
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Month-over-Month:



https://trendlinedynamics.com/market_barometer_charts/

A Closer Look

Open-to-close, the SPX powered up $100 on Monday and then again on Tuesday. It
consolidated on Wednesday and Thursday, then rose $20 on Friday to an all-time
high. While the BPSPX moved with price, the NYAD didn’t do quite as well. Like
price, the SPXA200R made a new high on Friday, while the SPXA50R looked a lot
like the NYAD.
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S&P Price Bullish Percent Advance-Decline Line Stocks Above Averages



https://schrts.co/bZZaWsmC
https://schrts.co/gezjPXRg
https://schrts.co/JPJcfWBg
https://schrts.co/dSePPzzQ

Bullish Universe
Bearish Universe

Inflation Universe

Auxiliary Universe

<€— Use this link to get to the live summary table
<€— Use this link to get to the live summary table
<— Use this link to get to the live summary table

<€— Use this link to get to the live summary table

Dividend Universe <— Use this link to get to the live summary table

The Relative Strength History table shows the sector with the highest slope at the top and the sector with the
lowest slope at the bottom. The lower table shows the corresponding ETFs and their slopes for the current
week.

Relative Strength History 15-May-2026 to 07-Aug-2026
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The top 4 sectors remained unchanged. Technology rose to #5 while Transports fell
to #7. Finance climbed another two places to #6. Banks have been climbing for
almost 3 months. Finance has, too, but it started lower. The fact that they are rising
together is a healthy sign. If finance was rising and banks were going down it would
imply the rise in finance had no internal strength.


https://trendlinedynamics.com/stock_universe_charts/
https://trendlinedynamics.com/auxiliary_sector_charts/
https://trendlinedynamics.com/inflation_universe_charts/
https://trendlinedynamics.com/bonds_and_dividends_charts/
https://trendlinedynamics.com/core_universe_charts/

Sector Universe

<« Use this link to get to the live summary table

The order of the sector ETFs and their synonyms in this SPX Sector Universe Summary table should
match the order of the synonyms in the rightmost column of the Relative Strength History Table above.
This table provides a quick look at sector MTA status, Relative-Strength, Chaikin Money Flow, the
number of weeks since price made a New High and New Low, and the MACD Histogram score.

SPX Sector Universe Summary for 07-Aug-2026
Symbol | Synonym Description Instr | MTA 3 | RelStr | CMF | MH /ML | MCHist
XBI BIOTC BIOTECHMNOLOGY ETF -----
SMH SEMIS SEMICONDUCTORS ETF ---
KIE INSUR INSURANCE SECTOR ETF ---
KBE BANKS S5&aP BANK SECTOR ETF ---
| IcM | TECHS | EXPANDED TECH SECTOR | ETF ---
Cme | w oweans e e w0 12
| IT | TRANS | TRANSPORT NDX | ETF ---
Cmy | mmy wewmowe e s a2 er
| XLT | INDUS | SPX INDUSTRIALS | ETF ---
wr | swes  wemn e BB o0 o5
ITA DFEND SPACE & DEFENSE ETF ---
XLE ENRGY ENERGY ETF ---
PAVE INFRA INFRASTRUCTURE ETF ---
Came | wewe | meweswe e B s o2
| VGK | EUROP | FTSE EUROPE | ETF ---
Cme | waen wewmas o [N060 s fSuns asre) MESN
me | s coswmorames o |NR Ssies) BRG] N0/ Menn
;o | mows | voweconswucrion e LR [9asss) e Nsjon o3
a | ums onumes e [aatass e IS7E SN
PTY BONDS PIMCO CORP & INCOME OPPTY CEF -----
XLC CoOMMS COMMUNICATION SRVCS ETF -----
GLD GOLD SPDR GOLD SHARES ETF -----
Cuma | wen | waewewmor | ere | BSRSES e ojon NEREN

KBE, ITA, VGK, XLF, and XLI made all-time highs.

MoM irice chanies for the top 5 sectors: XBI: -3.4%, SMH: -1.7%, KIE: 1.5%,

MoM price changes for the Big 8 (the Mag 7 plus AVGO): AAPL: -0.04%,
“, GOOGL: -2.1%, META: -1.8%, _ NFLX: -1.9%,

TSLA: -16.6%


https://trendlinedynamics.com/spx_sector_charts/

This Week's Selections

Last week my sector choices were: IYT (10%), PAVE (10%), XBI (10%), and PTY

(70%).
Top Sector ETFs By Slope
Symbol |[MTA|ARI| SSlope | 8% Stop Close Position

XBI UP | Up | 4.6144% Off $157.37 no
SMH | UP |Up|3.5641% | $536.08 | $582.70 no
KIE UP |Up | 3.3768% | $61.13 $64.56 | WATCH +
KBE UP | Up|2.9192% | $65.60 $69.97 | WATCH +
IGM UP [Up|2.4839% | $150.62 | $163.72 no
XLF UP |Up|2.4517% | $53.36 $57.60 | HOLD 10%
IYT UP | Up|2.4493% | $82.81 $87.23 | WATCH -
XLV UP [Up|2.4158% | $153.88 | $165.68 no
XLI UP | Up|1.7589% | $171.49 | $185.18 no
XRT UP |Up|1.7292% | $84.96 $90.82 no
SPX UP [Up | 1.5142% | $7137.03 | $7757.64 INDEX

Analysis

XBI powered up from mid-June to mid-July, then declined slowly to early August. I
suspect that this week’s rise was driven by the market as a whole. SMH — If the
market had not powered up on Monday and Tuesday, I think that SMH would still be
around $550. KIE made a half-hearted run at $65 and ended the week below it.
KBE — If I had not been busy with other things, I probably would have bought KBE
near the close on Tuesday. IGM has been in a declining channel since early June.
It may be turning up, but I'd like to see some upside follow through before I'll buy
it.

XLF made a second all-time high and all basic charts are up. IYT mostly followed
the market, but it advanced more strongly than the SPX on Friday. XLV is still
flirting with $165. XLI made an all-time high but then backed down to $185. An
open and a close above $185 should make it a buy. XRT made a higher 234-week
high (4-year). The basic charts are up but money flow is unimpressive. SPX — All
the power was on Monday and Tuesday. We'll have to see where it goes from here.

Thoughts and Decisions

I'll hold IYT for now, but the negative money flow says if there’s an open and a
close below $85 then it will be time to sell it.

My sector choices for this week are still: IYT (10%), XLF (10%), and PTY (80%).


https://trendlinedynamics.com/core_universe_charts/SPX.html?refresh=20260612
https://trendlinedynamics.com/spx_sector_charts/XRT.html?1
https://trendlinedynamics.com/spx_sector_charts/XLI.html?1
https://trendlinedynamics.com/spx_sector_charts/XLV.html?1
https://trendlinedynamics.com/spx_sector_charts/IYT.html?1
https://trendlinedynamics.com/spx_sector_charts/XLF.html?1
https://trendlinedynamics.com/spx_sector_charts/IGM.html?1
https://trendlinedynamics.com/spx_sector_charts/KBE.html?1
https://trendlinedynamics.com/spx_sector_charts/KIE.html?1
https://trendlinedynamics.com/spx_sector_charts/SMH.html?1
https://trendlinedynamics.com/spx_sector_charts/XBI.html?1

New Highs and Lows
14 all-time highs this week and 1 all-time low...TLT, the long bond fund.

SECURITIES MAKING NEW HIGHS DURING THE WEEK OF 0F-Aug-2026

SYMBOL COMPANY INSTR|MTA| SLOPE | WEEKS
AMZN AMAZON.COM STOCK| UP | 1.45792 @509
DIIA DOW JONES INDUSTRIALS INDEX | UP | 1.50017 959
GOV GABELLI DIVIDEND & INCOME CEF up | 1.20918 999
iTa SPACE & DEFENSE ETF LIF 145792 G55
I SMALL-CAP OVERVIEW ETF up | 2.31155 955
KBE S&P BANK SECTOR ETF up | 291922 59
RSP EQU-WTD S&P 500 INDEX ETF Up | 1.850%8 w599
SPX CAP-WTD S&P 500 INDEX INDEX | UP | 1.51420 99
SPY SEP 500 (LARGE-CAR) ETF up | 1.50722 59
VALUG WVALUELINE GEOMETRIC INDEX INDEX | UP | 3.49308 99
VGE FTSE EUROPE ETF up | 099934 e
VTl TOTAL STOCK MARKET ETF LIF 1.54088 ]
XLF FINARCIALS ETF up | 245172 950
XLl SPY INDUSTRIALS ETF up | 1.75852 950
PSCF SMALLCAP FINANCIALS ETF up | 296587 a4
USMVY USA MIN VOLATILITY ETF up | 0.EBOSE 745
EEWEB BIG BANKS ETF upP | 3.40898 485
VIG CIVIDEND APPRECIATION ETF Up | 1.53576 54
IVE SEF 300 WALUE ETF UpP | 1.45821 4452
[EFA EUROPESAISTRALLASFAR-EAST ETF LIF LE63 T4 4549
IQAT GLOBAL QUALITY ETF Up | 1.12015 4749
IWHN SMALL-CaP VALUE ETF up | 2.72644 479
MOAT MORNINGSTAR WIDE MOAT ETF up | 161195 457
C5Q CALAMOS STRATEGIC CEF up | 1.25221 437
IPM IPMORGAN CHASE STOCK | UP | 3.50877 354
SPYW S&P 500 (VALUE) ETF UpP | 1.436&85 338
bk US LARGE CAP VALUE ETF Up | 207796 338
AMGH AMGEN STOCK| UP | 3.10277 334
L L Do GO0 DYNAMIL OVERWERITE LEF LIF 1.50955 i
ELIFN EURDPEAN BANKS ETF Up | 266402 299

SECURITIES MAKING NEW LOWS DURING THE WEEK OF 07-Aug-2026

TLT U5 20+ YEAR T-BOND ETF DN | -1.05807| 999
UNG UNITED STATES NATURAL GAS ETF DM | -3.76346| 488
CCl CROVWN CASTLE INTL STOCK | DN | -3. 77436 333
DLIAVE DASEALILT AVIATION STOCK || DN 5.39584 320
TLH 10-20 YEAR T-BOND INDEX ETF (S0 R T ] 138
TP TIPS BOMND ETF DN | -0.804409 77
BHND TOTAL BOND MARKET ETF up | -0.46820 &0
LoD INVESTMENT GRADE CORP BOND ETF DM | -0.72329 &0

USIE  |USD INVESTMENT GRADE CORPORATE BOND| ETF UF | -0.55063 &0

@2026 Trendline Dynamics (“TLD") is not a registered investment advisor. The purpose of this educational newsletter is to impart technical analysis and trading skills by showing how
they are used in real time and on real securities. The contents of this newsletter are only my opinions and descriptions of how I trade. No mention of a particular security, index,
derivative, or other instrument in the newsletter constitutes a recommendation to buy, sell, or hold that or any other security, nor does it constitute an opinion on the suitability of any
security, index, or derivative for anyone other than myself. TLD hereby expressly disclaims any and all representations and warranties that: (a) the content of its newsletters is correct,
accurate, complete, or reliable; (b) any of its newsletters will be available at any particular time or place, or in any particular medium; and (c) that any omission or error in any of its
newsletters will be corrected. TLD’s newsletter is published and distributed in accordance with applicable United States and foreign copyright and other laws. Without the prior written
consent of TLD, no person or entity, directly or indirectly, may copy, reproduce, recompile, decompile, disassemble, reverse engineer, distribute, publish, display, perform, modify,
upload to create derivative works from, transmit, or in any way exploit all or any part of TLD’s website, its newsletter, or any other material belonging to TLD. At any given time TLD's
principals may or may not have a financial interest in any or all of the securities, funds, bonds, and/or commodities mentioned.



