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This Week
This morning Keith Fitz-Gerald observed:
Wall Street has a gambling problem and Polymarket just proved it.

Polymarket announced this week that its annualized revenue has crossed $1
billion. Six weeks after opening its U.S. waitlist. Daily trading volume went
from $50 million in mid-May to over $200 million by June 20.

While that’s great for Polymarket, the bigger issue is what that says about
how many people perceive investing...as indistinguishable from gambling.

Of course, most “individual investors” don’t do any serious research. They don’t
have a plan. They chase anything that moves. They get hot tips from their brother-
in-law, and they watch CNBC, which has a noise to news ratio of about 60 to 1. So
for most individual investors, “investing” really is indistinguishable from gambling.

Presidential Cycle

Grant Hawkridge at All Star Charts reminds us: “...Investors have spent decades
analyzing stock market returns based on the four years of a presidential term. The
post-election year. The mid-term year. The pre-election year. The election year...The
goal is simple. Find patterns that might help us understand where we are in the
cycle and what could happen next...”

TrendLabs S&P 500 4-Year Presidential Election Cycle
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The right end of the black line is where we are now. The good news is, it's up. More
good news is that the red line says the average is near the low for this cycle year.



Market Barometers

IWM was the only index that made a new high this week. All 5 MTAs are still up,
although only DJIA and IWM are up on a MoM basis.
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Month-over-Month: DJIA: 2.4%, SPX: -2.8%, VTI: -2.5%, COMPQ: -6.0%, IWM: 2.7%


https://trendlinedynamics.com/market_barometer_charts/

A Closer Look

On Wednesday through Friday the SPX closed very close to its 50-day average,
indicating palpable indecision. The BPSPX dipped and recovered. The NYAD started

low then climbed steadily. And the SPXA50R and SPXA200R rose on 4 out of 5 days,
both ending near 65.

RPN Sa0 00 Large Cap brlas INBS @ ltackChartacem
2 dup. 2028 3 3 -3 AT (0 055%] v

Clgreiy TO82 72 Fligly TIH02 68 Loy TG AD Slne 735002 Walume 00 &y
M f SRR (Draily ) ¥354.03
— RSO TR AN
A TR A

o T

F0I6 1 g0 @n Uob 0 1% gx Mar 0 an @@ Apr g G0 2 Pey 11 w0 o Jdum @ m o
SAPS P Sak S Bulich Pereerd kdax (WD & SkackC harfe com
8 Jun.TO0E Gper %2 20 lligh S50 Lew 140 Clone S5 20 Chg o 20000 38%) -
— FHFSPE [Daiy] 5530

[ Falta]
| a0
5 Pyt f /' g
I"r \b AT .-"f 1I" e J_." \ .. con
Fu. v ™ i A
) . =

=00
L T
\._;I T s
J a0
J L1
|
] kel
~ rl =]
| Fni
r ]
FOFG 1r B0 w0 Feb @ a7 oF Mar 9w uE Apn  vE i wr May 11w En Jun @
EMYAD HWSE - Adennco-Decionn lzouns IHEE W Rt RATTE
Py O [t e | 42TIE

Open 4223500 High 1223500 Low 223500 Clome 1223500 Chyg 000 00 (43 005 =
— WAl Curndlative 1223500 PES EEREA]
.-rﬂ'.r.‘k__.--"I 1D00

e Ilfﬁl,N / I,lr III.-’\. | _-'\.I'I YR
,-»-,_'..‘N",-'/ ! ', F\'kn'v »\ﬂl.\.- y, W

e

f Lol
N
/ ~ FEHHY
| ]
r I.'\.--\ﬂ'fﬂ'n. | SO0
{ | -
./- _n' ] I/' <KKH}
I | f ! T
.*u,_" ! { SR
! i
\. ! 1LHH
4
¥ o
20T6 R0 3o Tab 9w W oy Mar 9 W ZF ARV 2w Iy May 11T e w0 Jum 1% 22
L AR [ SAF 00 Peroerd 0f Shocks Abowe 50 Doy Mowving Avorage i & 310 bi hart e oo e
- Suni0 S Dpen &0 -0 High 68 00 Low 60560 Clome &0 %0 Chg =0 <500 S0 -
15 P AETR n: Lo MET R
— §SPRATOR: 5 T
! = e
" e VA AT
J Lo
)
o
50
1 i
N
b =l
| |
Lia a4
._,fl .‘.l
i b i
-
VA ] 25
o i .
N Fa
2WE T To = Feb = 17 T MaF =@ 1@ 23 AR ¥ 20 27 May 11 T0 0 oo Jun @ 1% 28

S&P Price Bullish Percent Advance-Decline Line Stocks Above Averages



https://schrts.co/bZZaWsmC
https://schrts.co/gezjPXRg
https://schrts.co/JPJcfWBg
https://schrts.co/dSePPzzQ

Bullish Universe <— Use this link to get to the live summary table

Bearish Universe <— Use this link to get to the live summary table
Inflation Universe <— Use this link to get to the live summary table
Auxiliary Universe <€— Use this link to get to the live summary table
Dividend Universe <— Use this link to get to the live summary table

The Relative Strength History table shows the sector with the highest slope at the top and the sector with the
lowest slope at the bottom. The lower table shows the corresponding ETFs and their slopes for the current

week.
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The top 5 are largely unchanged. Energy (read that “oil”) dropped again.


https://trendlinedynamics.com/stock_universe_charts/
https://trendlinedynamics.com/auxiliary_sector_charts/
https://trendlinedynamics.com/inflation_universe_charts/
https://trendlinedynamics.com/bonds_and_dividends_charts/
https://trendlinedynamics.com/core_universe_charts/

Sector Universe <« Use this link to get to the live summary table

The order of the sector ETFs and their synonyms in this SPX Sector Universe Summary table should
match the order of the synonyms in the rightmost column of the Relative Strength History Table above.
This table provides a quick look at sector MTA status, Relative-Strength, Chaikin Money Flow, the
number of weeks since price made a New High and New Low, and the MACD Histogram score.

l SPX Sectur Universe SUII"IIHEIW for 26-Jun-2026
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MoM irice chanies for the top 5 sectors: SMH: 2.0%, IGM: -4.2%, XBI: 14.3%, IYT:
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MoM price changes for the Big 8 (the Mag 7 plus AVGO) are all down again: AAPL: -9.2%,
AMZN: -15.1%, AVGO: -14.4%, GOOGL: -13.5%, META: -13.4%, MSFT: -12.7%, NFLX:
-14.5%, TSLA: -14.1%


https://trendlinedynamics.com/spx_sector_charts/

This Week's Selections

Last week my sector choices were: PAVE (10%), XBI (10%), XLE(10%) and PTY

(70%).
Top Sector ETFs By Slope
Symbol [MTA|ARI| SSlope |8% Stop| Close | Position
SMH UP | Up | 12.0366% | $615.40 | $611.61 no
IGM UP | Up | 5.9356% | $151.88 | $155.89 no
XBI UP | Up | 2.8693% | $142.95 | $155.38 | Hold 10%
IYT UP | Up | 2.7064% | $80.21 $87.18 |Hold 10%
PAVE UP | Up | 2.6303% | $55.19 $58.84 |Hold 10%
SPX UP | Up | 2.1002% | $7001.00|$7354.02| INDEX
XLI UP | Up | 1.7096% | $169.39 | $181.20 no
KBE UP | Up | 1.6092% | $62.95 $68.42 | WATCH +
XLRE UP | Up | 1.3518% | $41.73 $45.24 no
Analysis

SMH made an all time high on Monday, then retreated to the lower $600s. Money
flow continues to be weak and it’s flirting with its lower 8% stop. IGM’s money
flow is worse than SMH and it’s below its 21-day average. XBI - all charts are up
or turning up. IYT continues its 3-month advance.

PAVE OBV Oscillator is above 3, but the CMF is hinting that the big players are
selling. SPX is paused near $7355. XLI made an all-time high and it’s trying to
pull away from $180. KBE made an all-time high. 5 out of 6 basic charts are up
and the 6™ (CMF) is turning up. XLRE is still trying to get above historical
resistance near $45.

Thoughts and Decisions

The only things that are keeping me from buying KBE right now is that its SSlope is
about 75% of the SPX and the up days in June’s rally have been on declining
volume.

My sector choices for this week are still: IYT (10%), PAVE (10%), XBI (10%), and
PTY (70%).


https://trendlinedynamics.com/spx_sector_charts/XLRE.html?1
https://trendlinedynamics.com/spx_sector_charts/KBE.html?1
https://trendlinedynamics.com/spx_sector_charts/XLI.html?1
https://trendlinedynamics.com/core_universe_charts/SPX.html?refresh=20260612
https://trendlinedynamics.com/spx_sector_charts/PAVE.html?1
https://trendlinedynamics.com/spx_sector_charts/IYT.html?1
https://trendlinedynamics.com/spx_sector_charts/XBI.html?1
https://trendlinedynamics.com/spx_sector_charts/IGM.html?1
https://trendlinedynamics.com/spx_sector_charts/SMH.html?1

New Highs and Lows

8 all-time highs this week and no all-time lows.

SECURITIES MAKING NEW HIGHS DURING THE WEEK OF 26-Jun-2026

SYMBOL COMPANY INSTHR|[MTA| SLOPE | WEEKS
WM SMALL-CAP OVERVIEW ETF Up | 3.29242 959
YT TRANSPORT NDX ETF UR | 270644 959
M IOHKSON AND JOHNSON (DK STOCK | WP | 1.11073 959
KBE SEP BANE SECTOR ETF up 160924 959
SMH SEMICONDUCTORS ETF Up | 12.03656 959
S0XK FHLXY SEMICONDUCTORS ETF UP | 1568860 259
L1 SPX INDUSTRIALS ETF UP | 170964 259
XLV HEALTH CARE ETF LR | 0.548%4 999
PSCI SMALLCAP INDUSTRIALS ETF L 2.32931 799
PSCF SMALLCAP FINANCIALS ETF Up | 1.76177 758
KEWE BIG BANKS ETF uUp | 2.65822 478
IWHN SMALL-CAP WALLUE ETF up | 2.53909 473
PAVE INFRASTRUCTURE ETF UP | 2.63034 458
BMO BANE OF MONTREAL (DS 18249) STOCK | WP | 5.26351 432
ARy ABBVIE INC STOCK uP 1.27392 349
1PM IPMORGAN CHASE STOCK | WP | 1.19998 345
AMD ADNVANCED MICROD DEVICES STOCK | UP | 24.63523 348
INTC INTEL STOCK | UP | 25.54528 348
RY ROYAL BANK OF CANADA (DS 1870) | STOCK | UP | 4.84196 332

o TORONTO-DOMINION BANEK (DS 1857) | STOCK | LF 3.50976 332

VT US LARGE CAF WVALLIE ETF U 228197 232
CAT CATERPILLAR STOCK | UP | 8132694 328
G5 GOLDMAN SACHS GROUP STOCK | UP | 5.33770 327
REG REGEMCY CENTERS STOCK | uP 1.12521 320
BYD BOYD GAMING STOCK | UP | O.57956 310
EUFN ELROPEAN BANKS ETF UP | 1.24235 292
B BIOTECHNOLOGY ETF UF | 2069350 269
BEN FRANELIN RESOURCES [DKE) STOCK | UP | 664323 222
KRE EEW REGIONAL BANKS ETF UP | 1.85305 215
UTF C&S INFRASTRUCTURE CEF UP | 1.34506 191

SECURITIES MAKING NEW LOWS DURING THE WEEK OF 26-Jun-2026

NTOIY HESTE O%] STOCK | UP | 2.44775 209
WICI VIC] PROPERTIES ETF i ] 1.46317 2752
RWAY RLUMNWAY GROWTH FINANCE CEF DN | -8.28181 235
MSFT MICROSOFT STOCK | DN | -2.42636 133
NFLx MNETFLIX STOCK | DN | -5.44771 B5
PLTR FALANTIR STOCKE | DN | -4.88547 29
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