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This Week

We have charts!

Our Python master, Kiley Ho, fixed numerous shortcomings of the Al code (and doubled the speed) of the
charting program. And | figured out how to get the indicator program to talk to his charting program. We
still have some more features to add, and | have to build formatting definitions for the other chart layouts
like Keltner Bands, RSI, CMF, and so on. But at this point the automated charting process is working, so
we will have fresh charts on the website each day.

Right now we just have MTA charts, but the format for the other charts can be created by copying the
MTA format file and making the necessary changes.
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Gold and silver fell in heavy trading this week. This outcome was more or less inevitable since the
professional traders has bought literally millions of puts against the precious metals.



Market Barometers

The MTAs for all 5 major indexes are still green. All 5 are up month over month, but only the SPX is up
week over week, and then by only 0.3%.
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Month-over-month: DJIA: 1.7%, SPX: 1.4%, VTI: 1.6%, COMPQ: 0.9%, IWM: 5.5%

Link to SPX chart (all the other indexes use the same format)



https://trendlinedynamics.com/market_barometer_charts/
https://schrts.co/vHidKXPE

A Closer Look

The SPX peaked early in the day on Wednesday, then declined, but ended the week slightly higher than
last week at $6939. BPSPX rose only on Monday. It ended the week 55, lower but still positive. NYAD
was largely flat, while SPXA50R and SPXA200R were somewhat down, but still strong on either side of
67.
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S&P Price Bullish Percent Advance-Decline Line Stocks Above Averages
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https://schrts.co/JPJcfWBg
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Bullish Universe <— Use this link to get to the live summary table

Bearish Universe <— Use this link to get to the live summary table
Inflation Universe <— Use this link to get to the live summary table
Auxiliary Universe <€— Use this link to get to the live summary table
Dividend Universe <— Use this link to get to the live summary table

The Relative Strength History table shows the sector with the highest slope at the top and the sector with
the lowest slope at the bottom. The lower table shows the corresponding ETFs and their slopes for the
current week.
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Gold rose from 3™ to 1% and Biotech fell from 1% to 3™. Energy jumped from 11" to 5" while Defense and
Aerospace remained steady for a third week.

Consumer Staples jumped from 18" place to 15". This may not sound like much, but they were dead last
12 weeks ago. And Consumer Discretionary is now second to last.


https://trendlinedynamics.com/stock_universe_charts/
https://trendlinedynamics.com/auxiliary_sector_charts/
https://trendlinedynamics.com/inflation_universe_charts/
https://trendlinedynamics.com/bonds_and_dividends_charts/
https://trendlinedynamics.com/core_universe_charts/

Sector Universe <€— Use this link to get to the live summary table

The order of the sector ETF's and their synonyms in this SPX Sector Universe Summary table should match the
order of the synonyms in the rightmost column of the Relative Strength History Table above. This table provides a
quick look at sector MTA status, Relative-Strength, Chaikin Money Flow, the number of weeks since price made a
New High and New Low, and the MACD Histogram score.

SPX Sector Universe Summary for 30-Jan-2026

symbol | Synonym Description Instr ‘ MTA 3 Relstr CMF | NH/NL | MCHist
GLD GOLD SPDR GOLD SHARES ETF ‘-----
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MoM price changes for the top 5 sectors: GLD: 12.3%, XBI: 2.3%, SMH: 12.0%, ITA: 8.2%, XLV: -0.0%

MoM price changes for the Big 8 (the Mag 7 plus AVGO): AAPL: -4.6%, AMZN: 3.7%, AVGO: -4.3%,
GOOGL: 8.0%, META: 8.5%, MSFT: -11.0%, NFLX: -11.0%, TSLA: -4.3%

Only 3 of the Big 8 closed up on a month-over-month basis.


https://trendlinedynamics.com/spx_sector_charts/

This Week's Selections
Last week my sector choices were: GLD, ITA, IYT, PAVE, SMH, XBI, XLF, XLI, XLV, and BIL (10%).
Top Sector ETFs By Slope

Svmhol | MTA | ART | SSlone | 8% Stan Close Position
GID 1P IIn | 653% $456 23 444 95 H
SMH 1P 1In 5 92% $3R4 172 $403 46 Hold 10%
XRI 1P TTn 5 79% $121 04 124 75 Hold 10%
ITA 17P Iin | 434% {224 27 $232 3R Hold 10%
XT R 17P Iin | 2 60% 46 97 51 05 WATCH+
X1V 17P Tin | 7243% $146 R9 $154 74 Hold 10%
PAVFE 17P Iin | 7220% K47 54 £50 75 Hold 10%
YT 17P Iin | 225% 72 .05 $76 57 Hold 10%
KRF 17P Iin | 220% 59 64 $63 57 no
XT1 17P Tin | 2.129% $153 55 S165 44 Hold 10%
XRT 17P TTn 1 97% $R3 A1 $R6 33 no
TIGM 17P TIn 1439, $123 4R $128 99 no
SPX 17P TTn 136% | $642031 | $6939 03 INDEX
X1.C 17P TIn | 0939% 11047 K120 0K no
XTF 1P IIn | 0919% $51 R9 £53 07 Hold 10%
TIRA 17P TIn 5 75% $56 R7 $54 99 no

Legend: Up: 1, Down: |, Flat/Stable: —
Analysis

GLD made an all-time high, a 1-week low, and broke its 8% stop all in the same week. SMH made another
all-time high. XBI closed below its 20-day average, but is still above its 8% stop. ITA has declined for two
weeks but CMF remains positive and price is above its 20-day average . XLE made an all-time high above
$50 Thursday. Friday it swung down, touched $50 a bounced up off it. XLV has been essentially flat for 8
weeks but its CMF has been up for the last 4. If it closes under $50 I will sell it. PAVE has declined to it 20-
day average but money flow is still positive. IYT is swinging between $76 and $78 but money flow remains
strong.

KBE had a vol burst last week but resumed its 10-week climb despite some profit taking. XLI continues to
swing between $164 and $167. XRT declined for 6 days in a row, but may have found support near its 50-
day average. IGM has been making lower highs and higher lows for 3 months. SPX made an all-time high
on Tuesday, tried for $7000 but couldn't hold it. ~ XLC's big increase on Thursday and Friday was apparently
powered by a 10% jump in XLC's largest holding, META, after META's positive earnings announcement.
XLF spent the week between $53.00 and $53.50. URA made a 9-year high, then ended the week lower than
the previous Friday.

Thoughts and Decisions

I'm going to get out of GLD until it settles down. URA made a new high but then fell rapidly so I didn't buy it.
XLE is above $50 but I'd like to see a full, rising candle above $50 or CMF over 0.06.

My sector choices this week are: ITA, IYT, PAVE, SMH, XBI, XLF, XLI, XLV, and BIL (20%).
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https://trendlinedynamics.com/spx_sector_charts/XLE.html?1
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https://trendlinedynamics.com/spx_sector_charts/SMH.html?1
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New Highs and Lows

10 securities made all-time highs and consumer staples stock finally stopped making new lows.

SECTURITIES MAKING NEW HIGHS DURING THE WEEK OF 30-Jan-2026
SYMBOL COMPANY INSTR | AMTA | SLOPE | WEEEKS
EEM EMERGING MARKETS ETF U 3.08 ]
GLD SPDE GOLD SHARES ETF uUp 6.53 499
GOOGL ALPHARET INC STOCE| UP 1.72 999
INT JOHNSON AND JOHNSON (DE) STOCE| UP 4.68 ]
SMH SEMICONDUCTORS ETF P 352 899
SO0XX PFHLX SEMICONDUCTORS ETF R 6.38 999
SPX CAP-WTD 5&F 500 INDEX INDEX | UP 1.36 el
SPY S&P 500 (LARGE-CAP) ETF U 132 999
VII TOTAL STOCK MARKET ETF U 140 ]
XLE ENERGY ETF P 260 899
LV SILVER TRUST ETF UF | 2464 494
GDX MARKET VECTORS GOLD MINERS ETF UF | 1036 891
ACWX ACWIINDEX MINUS U5, ETF U 238 398
COPX GLOBAL X COPPEE MINEES ETF UF | 1251 94
TSAV USAMIN VOLATILITY ETF P 012 718
IEMG EMERGING MARKETS ETF R 283 667
LTRA URANIUM ETF ur ] 462
IEFA ETROPE/AUSTRALIATAR-EAST ETF P 1.54 452
IQLT GLOBAL QUALITY ETF R 1.59 452
EMXC EMERGING MARKETS x CHINA ETF uUp 411 418
BMO BANK OF MONTEEAL (DS 1529) STOCE| UP 504 411
BNS BANE OF NOVA S5COTIA (D5 1833) STOCE| UP 448 411
5TK SELIGMAN PREMIUM TECHNOLOGY | CEF P 3.83 392
XLC COMMUNICATION SEVCS ETF U .53 B4
GLDM GOLD MINISHARES ETF uUp 6.56 382
ASML | ADVANCED SEMICONDUCTOR MANTL | STOCE | UF | 11.3% 350
GSK GLAXOSMITHELINE PLC STOCE| UP 3.54 350
NVE NOVARTIS STOCE| UF 411 350
YCGKE FTSE EUROFE ETF R 233 348
AMCE AMCOR PLC (DK) STOCE| UPF | E0.ll 313
SECURITIES MAKING NEW LOWS DURING THE WEEK OF 30-Jan-1026

DXY US DOLLAR INDEX INDEX | DN | -0.27 199
P DB US DOLLAR INDEX ETF | D | -0.82 152
Es5 ESSEX PROPERTY TRUST (DK) STOCE| DN | -1.29 83
NFLX METFLIX STOCE| DM | 6382 52




©2026 Trendline Dynamics (“TLD") is not a registered investment advisor. The purpose of this educational newsletter is to impart technical analysis and trading skills by showing how
they are used in real time and on real securities. The contents of this newsletter are only my opinions and descriptions of how I trade. No mention of a particular security, index,
derivative, or other instrument in the newsletter constitutes a recommendation to buy, sell, or hold that or any other security, nor does it constitute an opinion on the suitability of any
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may or may not have a financial interest in any or all of the securities, funds, bonds, and/or commodities mentioned.



