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This Week

On Tuesday's Chaikin Analytics:

Market Performance in Year 2 of Election Cycles

Seasonally adjusted average since 1994
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Joseph Brusuelas reported there is a shift in the US Treasury Bond yields.

U.S. Treasury yield curve
As of Aug. 14, 2025, and at the end of 2024
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https://realeconomy.rsmus.com/market-minute-the-normalization-of-rates-and-the-steepening-of-the-yield-curve/

Market Barometers
All 5 index MTAs remain up, although there's a little red flicker on the IWM chart.
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https://trendlinedynamics.com/market_barometer_charts/

A Closer Look

The SPX continued up this week. The BPSPX also rose. The NYAD wasn't as enthusiastic as price. The
SPXA50 and the SPXA200 looked like the Advance-Decline Line.

$SPX Sa&P 500 Large Cap Index INDX @ StockCharts.cam
15-Aug-2025 Open 5477 .32 High 6451.54 Low 6441.85 Close 5442.50 Volume 3.16 Chg -15.74 (0.20%) =
™ $SPH (Daily) 6449.80 R
—MAE0) B227 1 |~ BII0.E0
— MACZ00) 5928.74 l:r"c'"“ enn
U
l:,.."—":' 5100
{={u]uln]

& s200

TR s700

!w T ‘fﬂj . s800
5500

L0 5400

*.'. s300
#j s200
s100

S000
Q00

18 24 Mar 10 17 24 Apr 7 14 21 zeMay 12 19 27 Jun 9 1G5 22 Jul 7 14 21 22 Aug 11

$BPSPX S&F 500 Bullish Fe
A5 Aug-20ZE
- £2PSPH (Dzily] $9.20

2nt Indes: MDD Chartscom

+1.37 % -

| 30
| 25
|

20
_.-/ 15

12 24 Mar 10 17 24 Apr 7 14 21 ZeMay 12 1= 27 Jun =] 16 232 Jul 7 1= 21 z2 Aug 11

FNYAD MY3E - Advance-Decling lssuss INDX ® StockCharts.com

15-Aug-2025 Open 12523 00 High 1252300 Low 1252200 Close 1252300 Chg -430.00 (-2 32%)w

—_—EnvAD Curnulative 1232300 .\ 14000
K 1252300
—d

O 00 9 9 000000

12 24 Mar 10 17 24 Apr ¥ 1= 21 May 12 12 27 Jun = 6 23 Jul? 14 21 28 Aug 11

$SPXAS0R =8P 500 Percert of Stocks Sbove S0 Day Moving Sverage 1MDX
18-Aug-2025 Open 63.00 High 63.80 Low S3.00 Close 5320 Chg

harts.com
0 (-4.52%) w

20

1z 24 Mar 10 17 24 14 = zzMay 2 19 27 Jun 9 95 23 Jul 7 44 21 z2 Aug 11

S&P Price Bullish Percent Advance-Decline Line Stocks Above Averages



https://schrts.co/bZZaWsmC
https://schrts.co/gezjPXRg
https://schrts.co/JPJcfWBg
https://schrts.co/SKYVjcgI

Bullish Universe <— Use this link to get to the live summary table

Bearish Universe <— Use this link to get to the live summary table
Inflation Universe <— Use this link to get to the live summary table
Auxiliary Universe <— Use this link to get to the live summary table
Dividend Universe <— Use this link to get to the live summary table
SPX Sector Universe Summary for 15-Aug-2025
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ITA SPACE & DEFENSE ETF --- 1/3 -

IGM EXPANDED TECH SECTOR ETF -----

PAVE INFRASTRUCTURE ETF -----

XLI INDUSTRIALS ETF --- 21 -
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XLC COMMUNICATION SRVCS ETF -----
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XLV HEALTH CARE ETF --- 2/0 -
Sector Universe <— Use this link to get to the live summary table

MoM price changes for the top 5 sectors: SMH: 1.8%, ITA: -0.6%, IGM: 3.2%, PAVE: 1.3%, XLI: -0.7%

MoM price changes for the Big 7 are: AAPL: 9.7%, AMZN: 2.2%, GOOGL: 10.2%, META: 11.5%, MSFT:
2.0%, NFLX: 2.5%, TSLA: 0.3%
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Sector Relative-Strength History
13 weeks of slope history for 21 sector ETFs and the SPX.
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The top 9 sectors are largely the same this week.




This Week's Selections

My sector choices last week were: GLD 10%, IGM 10%, ITA 10%, PAVE 10%, SMH 10%, URA 10%, XLI
10%, XLU 10%, and BIL 20%.

Top Sector ETFs By Slope

Symbol | MTA | ARI | SSlope 8% Stop Close Position
SMH | UP | Up | 549% | $277.77 | $29565 | Hold 10%
ITA | UP | Up | 512% | $18275 | $19500 | Hold 10%
IGM | UP | Up | 399% | $109.50 | $118.07 | Hold 10%
PAVE | UP | Up | 325% | $4334 | $46.02 | Hold 10%
XLl UP | Up | 261% | $14259 | $150.44 |DONSELINN
XRT | DN | Up | 246% | $7823 | $83.57 BUY
SPX | UP | Up | 232% | $5951.06 | $6449.80 | INDEX
XLC | UP | Up | 215% | $10256 | $111.48 BUY
XLWU | UP | Up | 1.95% | $80.33 | $85.62 | Hold 10%
ITB | DN | Up | 1.85% | $102.30 | $109.62 BUY
XLY | DN | Up | 173% | $21146 | $229.04 BUY
URA | UP | Up 920% | $37.89 | $39.01 | Hold 10%
GLD | UP | Up | 159% | $290.99 | $307.43 |HNNCELENN

Legend: Up: 1, Down: |, Flat/Stable: —
Analysis

SMH made an all-time high, closing above $300 3 times this week. ITA continues to run between $190

and $199. IGM made an all-time high on Tuesday.

PAVE made an all-time high on Wednesday. XLI has been wandering between $150 and $152.50 for
two weeks. XRT made a 180-week high closing pennies above $85 on Wednesday.

SPX made an all-time high, closing at over $6468 on Thursday.
above $110. XLU has hovered above $85 for 13 market days.

ITB declined into support back near $85 on April 8th. Later, it found support near $87.50 on June 17".
Then it started into a steady advance, making higher highs and higher lows. Now it's above $105 with
heavy volume during the upswings and lower volume during the downswings.  URA has pulled back into
the high $30s, but it remains above it 8% trailing stop for now. GLD is still between $300 and $313.

XLC made an all-time high closing

See next page for Thoughts and Decisions
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Thoughts and Decisions

This week was something of a conundrum. Sometimes the problem is not finding anything worth buying.
This week the problem was too many things that all looked pretty good.

To find a solution, | created another table in order to let me compare each security based on several
characteristics. In this table, the column "Holding?" gets the least amount of importance. If the only thing
going for a security is the fact that I'm holding it, then maybe it's time to replace it with something else.

The total score for each one is in the right hand column. | found 3 that had four positives: SMH, IGM, and
PAVE. There were 2 with 3 positives: XRT and XLU. And several with 2: ITA, XLI, XLC, ITB, and URA.
The only one with score of 1 is GLD, and it's been flat for 13 weeks, which is pretty unimpressive.

Symbol | Holding? | New High | SS>SPX | SSlope | KB|ARI | Buy/Hold
SMH Yes 999 Yes Flat 4 Up Yes 4
ITA Yes no Yes Dn 2 Flat 4 Yes 2
IGM Yes 999 Yes Flat 2 Up Yes 4
PAVE Yes 999 Yes Flat 4 Up Yes 4
XLI Yes no Yes Dn 3 Flat 5 Yes 2
XRT no 180 Yes Flat 3 Up Yes 2.5
XLC no 999 no Flat 6 Up Yes 2
XLU Yes no no Up Up Yes 3
ITB no 27 no Up Up Yes 2.5
XLY no 25 no Up Up Yes 2.5
GLD Yes no no Dn Flat13 | NESH
URA Yes no Yes Dn Flat 9 Yes 2

If I'm going to continue using 10% positions, then 2 of these sectors will have to go. It would certainly
make sense to ditch a sector that is not doing as well as the SPX (i.e., sectors with an SSlope < the SPX).
But there are other things to consider.

ITA, XLI, XLC, and URA all have a score of 2. After some scrutiny, the worst of those is XLI, despite it's
SSlope being > SPX's SSlope.

So this week | am going to sell GLD, XLI, and BIL I'm going to keep ITA, IGM, SMH, PAVE, URA, and
XLU. And I'm going to add ITB, XLC, XRT, and XLY.

So my sector choices this week are 10 10% positions: ITA, ITB, IGM, PAVE, SMH, URA, XLC, XLU, XLY,
and XRT.
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New Highs and New Lows

There are 24 all-time highs this week.

SECTRITIES MAKTNG NEW HIGHS DURING THE WEEK OF 15-Aug-1015

SYMEBOL COMPANY INSTE | MTA | SLOPE | WEEKS
ALAB ASTERALABS STOCEK | DN 11.34 595
AVGOD BROADCOM STOCEK] UP 9.0l o8
BB5I BARRETT BUSINESS SERVICES ETOCEK | UP 2.69 595

COMPOQ NASDAQ COMPOSITE INDEX | UP 343 o8
EMXC EMERGING MARKFETS x CHINA ETF up 2.51 595
G5 GCOLDAAN SACHS GROUP STOCEK] UP 5.55 o8
IEFA EUROPE/AUSTRALIAFAR-EAST ETF up 1.88 595
IGAL EXPANDED TECH SECTOR ETF up 3.599 o8
META METAVERSE ETOCEK | UP 463 595
NVDA NVIDLA STOCEK] UP 3.54 o8
NVS NOVARTIS STOCEK | UP 1.36 595
PAVE INFRASTRUCTURE ETF up 3.25 o8
FLTR PALANTIR ETOCEK | UP 13.35 595
QLTY GMO TS, QUALITY ETF DM 1.63 o8
QOO0 NASDACGQ 100 ETF up 3.15 595
EY ROYAL BANK OF CANADA (DS 1870) | STOCK| UP 212 o8
ShH SEMICONDUCTORS ETF up 5.49 595
SPX CAP-WTD 5&P 500 INDEX INDEX | UP 2.32 o8
SPY S&P S00 (LARGE-CAF) ETF up 232 595
VGT INFOBRMATION TECHNOLOGY ETF up 4.0% o8
VIG DIVIDEND APPREECTATION ETF DM 1.37 595
VTI TOTAL STOCE MARKET ETF up 2.26 595
VUG LARGE CAPF GROWTH ETF up 3.35 595
XLC COMMUNICATION SEVCS ETF up 215 o8
INE AMETALS AND MINING ETF up 741 837
CDX MARKET VECTORES COLD MINERS ETF up 4.74 GES
MO ALTRIA GROUFP (DK) HLD up 2.30 373
T EEAVES UTILITY INCOME FUND CEF up 3.76 276
IEMG EMERGING MARKFETS ETF up 263 188
EEM EMERGING MARKFETS ETF up 2.61 180

SECUFRITIES MAEKING NEW LOWS DURING THE WEEK OF 15 Aug-2015

CEB-FA | EQUAL-WEIGHT COMMODITY EX-AG| ETF UP | -16.53 595
NG UNITED STATES NATURAL GAS ETF DM -6.35 595
LYB LYONDELL BASFLL INDUSTRIES STOCEK | DN -4 54 267
INFY INFOSYS STOCE | DM -3.71 106

ES5 ESSEX PROPERTY TRUST (DK) STOCE | DN -222 64




