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This Week

In order to make the MTA chart a little easier to read, | have removed the three lines of dots at
the bottom of the chart. The three lines showed the states of each of the averages that make up
the MTA. The top row of dots showed the slope of the fastest MTA average. The second row of
dots showed the slope of the medium average. And the bottom row showed the slope of the
slowest average.
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| replaced the three rows of dots with a single row. The new row shows the aggregate state of
the MTA. So when its dots are green, the MTA is up. When the new row's dots are red, the MTA
us down.

| also added some detail to the row of dots on the SSlope chart.
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Green dots still mean the Smoothed Slope is positive and red means SSlope is negative, but
now there are two shades of green (bright green and forest green) and two shades of red (bright
red and rusty red).

Bright green means the SSlope is positive and climbing (getting more positive). Forest green
means SSlope is positive but declining back toward zero. Bright Red means SSlope is negative
and continuing to get more negative. Rusty red means SSlope is negative but it is rising back
toward zero (getting less negative).

The area between the solid orange line (+0.65) and the dotted orange line (—0.65) is considered
the neutral zone. When SSlope is this close to zero the dots at the bottom of the chart turn
yellow, indicating caution. Bright yellow means SSlope is rising within the neutral zone and dark
yellow means it's falling but still in the neutral zone.



Market Barometers

MTAs for all major indexes are still up.
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Wesk-over-week: DIA: 1.3%, SPX: 1.5%, VTI: 1.5%, COMPQ: 1.0%, IWM: 0.9%
Month-over-month: DIA: 3.5%, SPX: 4.0%, VTI: 3.9%, COMPQ: 4.7%, IWM: 4.2%


https://trendlinedynamics.com/market_barometer_charts/

A Closer Look

The SPX rose every day this week. The BPSPX confirmed price. The NYAD fell a little on Thursday but
confirmed price action on 4 out of 5 days. The SPXA50 and the SPXA200 agreed with the NYAD.
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S&P Price Bullish Percent Advance-Decline Line Stocks Above Averages



https://schrts.co/bZZaWsmC
https://schrts.co/gezjPXRg
https://schrts.co/JPJcfWBg
https://schrts.co/SKYVjcgI

Bullish Universe <— Use this link to get to the live summary table

Bearish Universe <— Use this link to get to the live summary table
Inflation Universe <— Use this link to get to the live summary table
Auxiliary Universe <— Use this link to get to the live summary table
Dividend Universe <— Use this link to get to the live summary table

SPX Sector Universe Summary for 25-Jul-2025
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Sector Universe <— Use this link to get to the live summary table

MoM price changes for the top 5 sectors: SMHE8I7%; ITA:7.5%, IGN:'8:6%, PAVE:8:1%, XLI:6.6%

MoM price changes for the Big 7 are: AAPL: 6.4%, AMZN: 6.6%, GOOGL: 11.3%, META: -1.8%, MSFT:
3.3%, NFLX: -9.7%, TSLA: -3.0%
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Sector Relative-Strength History
13 weeks of slope history for 21 sector ETFs and the SPX.
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The top 6 are the same this week. Gold is now 9". The bottom 13 are the same except for some minor
shuffling.



This Week's Selections
My sector choices last week were: GLD 10%, IGM 10%, ITA 10%, SMH 10%, XLI 10%, and BIL 50%.

Top Sector ETFs By Slope

Svmbol |MTA |ARI |SSlone |8% Ston Close Position
SMH UP Uo |5.80% $268.37 $287.49 Hold 10%
ITA UP Uo |5.40% $182.41 $198.27 Hold 10%
IGM UP Uo |3.87% $105.97 $115.19 Hold 10%
PAVE UP Up |3.04% $43.11 $46.86 BUY
XLI upP Uo |2.83% $142.59 $154.99 Hold 10%
XLC uUP Uo |2.30% $99.94 $107.62 No
XRT UP Uo |2.28% $76.27 $81.77 No
SPX UP Up |2.18% $5.877.55 |$6.388.64 INDEX
GLD UP Uo |2.14% $290.99 $307.40 Watch $300

Legend: Up: 1, Down: |, Flat/Stable: —
Analysis

SMH is in a small consolidation just below $300. According to the Keltner Bands, SPH has been rising for
13 weeks (since April 24™), and this week it touched its 21-day average a couple of times.  ITA made
another all-time high, ending the week near $198. IGM also made another all-time high, ending the
week a few cents above $115. There's a small caution here. Only 3 days since July 2" have had volume
above the 128-day median volume of 351K shares. That being said, IGM's OBV s still rising and CMF is
positive. PAVE — Wednesday through Friday beat November's previous high of $45.95 and price has
clearly pulled away from $45.

XLI has pulled away from the gravity of the $150 area and made a new all-time high. XLC made one
day higher than $108.50 and then closed the week back inside the $105.00-$108.50 range. XRT — |
get the feeling | should have bought some of this at the end of May when it crossed above $75, but its
relative slope was zero then. This is one of those situations where the signals arrived out of sync, so the
weight of the evidence never quite added up to a clear buy signal.  SPX rose steadily this week and
made a new all-time high. GLD rose a bit but then returned to its $300-$310 range.

Thoughts and Decisions
Continue to watch for GLD breaking below $300 as an exit signal.

My sector positions for this week are: GLD 10%, IGM 10%, ITA 10%, PAVE 10%, SMH 10%, XLI 10%,
and BIL 40%.

I'm also going to buy URA, making my overall holdings 6 sectors, URA 10%, and BIL at %30,
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New Highs and New Lows

SECURITIES MAKING NEW HIGHS DURING THE WEEK OF 25 Jul 2025
SYMBOL COMPANY INSTR | MTA | SLOPE | WEEKS
AVGO BROADCOM STOCK| UP | 857 099
BBSIT BARRETT BUSINESS SERVICES sTOCK| UP | 131 099
BYD BOYD GAMING sTOCK| UP | 412 099
CAT CATERPILLAR STOCK| UP | 497 009
CM | CANADIAN IMPERIAL BANK (DS 1868) | STOCK| UP | 4.18 009
COMPQ NASDAQ COMPOSITE INDEX | UP | 3.11 099
EMXC EMERGING MARKETS x CHINA ETF | UP | 228 099
GEV GE VERNOVA sTOCK| UP | 12.03 099
GS GOLDMAN SACHS GROUP STOCK| UP | 5%0 099
IEFA EUROPE/AUSTRALIA/FAR EAST ETF | Up | 200 099
IGM EXPANDED TECH SECTOR ETF | UP | 387 099
IGV SOFTWARE ETF | UP | 317 099
IQLT GLOBAL QUALITY ETF | vp | 150 009
ITA SPACE & DEFENSE ETF | UP | 540 009
JPM JPMORGAN CHASE sTOCK| UP | 4.03 009
MOAT MORNINGSTAR WIDE MOAT ETF | vp | 191 009
MSFT MICROSOFT sTOCK| UP | 5.17 099
NVDA NVIDIA STOCK| UP | 799 099
PAVE INFRASTRUCTURE ETF | UP | 3.04 099
PLTR PALANTIR STOCK| UP | 11.09 099
QQQ NASDAQ 100 ETF | UP | 3.02 099
RSP EQU-WTD S&P 500 INDEX ETF | vp | 139 099
RY ROYAL BANK OF CANADA (DS 1870) | STOCK| UP | 247 009
SLYV SILVER TRUST ETF | UP | 408 009
SPX CAP WTD S&P 500 INDEX INDEX | UP | 218 009
SPY S&P 500 (LARGE CAP) ETF | UP | 216 009
TSM TATWAN SEMICONDUCTOR sTOCK| UP | 672 009
URA URANIUM ETF | UP | 1148 009
VGK FTSE EUROPE ETF | vP | 226 099
VGT INFORMATION TECHNOLOGY ETF | UP | 393 099
SECURITIES MAKING NEW LOWS DURING THE WEEK OF 25_Jul 2025
CAG CONAGRA FOODS STOCK | DN | 630 099
FLO FLOWERS FOODS STOCK | DN | 420 099
GIS GENERAL MILLS STOCK| DN | -3.70 267
LMT LOCKHEED MARTIN STOCK | DN | -1.45 89
VMO MUNICIPAL OPPTY TRUST CEF | DN | -1.28 83




