Weekly Market Analysis #571 — 18 July 2025
Richard "Doc" Ahrens
© All Rights Reserved
This Week

Opening quote from Steve Blumenthal's On My Radar:

"The timing of the new Fed chair is less significant than the influence he will have on his
committee. If he can sway the committee’s thinking over time, bond markets will increasingly go
curve positive, the dollar will weaken, and inflation will likely move to a 3% center.

Some aspects of this are stock market positive others are not, but the uncertainty on Fed policy,
tariffs, and the influence of Al will be significant. | for one am moving defensively — more cash,
buying value with 4-5% dividend yields.”

Bill Gross, PIMCO founder, renowned and decorated bond manager, 1975-2019

This week JC Parets gave us a simple gauge of whether the market is in an offensive posture or a
defensive posture: the ratio of the Technology sector (XLK or IGM) and the Consumer Staples (XLP)
sector. In JC's words, "When this ratio is going up, money is flowing into offense and out of defense,
simple as that."
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Last week | had something go haywire in my stock database and the data all securities and indexes for
the entire week of July 7" to July 11" was corrupted. With help of a data infusion from a long-time friend
and colleague, | got my data tables cleaned up. Then | spent most of the week rewriting my data
downloader, replacing my CNBC screen scraper by writing an entirely new program that talks to the
Yahoo Finance API.

Then on Friday evening, | discovered that my charting software (version 20.1) had suddenly stopped
working. After spending several hours trying to figure out why it was throwing an exception and dying in
the middle of generating the charts for each security, | shifted back to using version 20.0. After making
sure 20.0 was still working, about midnight | restarted the nightly run, generating and shipping about 4500
charts and html files off to the TrendlineDynamics.COM website.

This week I'll work on getting the 20.1 features working again.

The good news about writing all your own software is that when it breaks, you can fix it. The bad news
about writing your own software is that when it breaks, you have to fix it.

URA (uranium) has been on a tear since early April. Nuclear is suddenly the energy of the future.....again


https://www.cmgprivatewealth.com/omr/trump-powell-japan

Market Barometers
MTAs for all major indexes are still up.
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https://trendlinedynamics.com/market_barometer_charts/

A Closer Look

The SPX fell some on Tuesday, possibly on worries about inflation and weakness in earnings reports
from some of the big banks. The BPSPX was down Monday through Wednesday, but still well above
50%. The NYAD confirmed price action. The SPXA50 and the SPXA200 did worse than price but are still
above 50%.
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https://schrts.co/bZZaWsmC
https://schrts.co/gezjPXRg
https://schrts.co/JPJcfWBg
https://schrts.co/SKYVjcgI

Bullish Universe

<— Use this

link to get to the live summary table

Bearish Universe <— Use this link to get to the live summary table
Inflation Universe <— Use this link to get to the live summary table
Auxiliary Universe <— Use this link to get to the live summary table
Dividend Universe <— Use this link to get to the live summary table
SPX Sector Universe Summary for 18-Jul-2025
| Symbol | Description | Instr | MTA 3 | RelStr | CMF | NH/MNL | MCHist
SMH SEMICONDUCTORS
ITA SPACE & DEFENSE
IGM EXPANDED TECH SECTOR
PAVE INFRASTRUCTURE
XLI INDUSTRIALS
XLC COMMUNICATION SRVCS
GLD SPDR GOLD SHARES
e [cap-wro sep 500 0K
XRT RETAIL
KBE Sa&P BANK SECTOR
INT TRANSPORT NDX
XLF FINANCIALS
XLY CONSUMER DISCR
| XLEB | MATERIALS
LU UTILITIES
XLE ENERGY
XBIL BIOTECHNOLOGY
E REAL ESTATE
XLP CONSUMER STAPLES
| KIE | INSURAMNCE SECTOR
ITB HOME CONSTRUCTION
HLV HEALTH CARE

Sector Universe

<— Use this link to get to the live summary table

MoM price changes for the top 5 sectors: SMHEAT.0%, ITA9:2%, IGM: 7:4%, PAVE:8:1%, XLI:6:4%

MoM price changes for the Big 7 are: AAPL: 6.2%, AMZN: 7.1%, GOOGL: 8.9%, META: 2.2%, MSFT:
6.5%, NFLX: -1.4%, TSLA: 2.3%


https://trendlinedynamics.com/spx_sector_charts/
https://trendlinedynamics.com/stock_universe_charts/
https://trendlinedynamics.com/auxiliary_sector_charts/
https://trendlinedynamics.com/inflation_universe_charts/
https://trendlinedynamics.com/bonds_and_dividends_charts/
https://trendlinedynamics.com/core_universe_charts/

Sector Relative-Strength History
13 weeks of slope history for 21 sector ETFs and the SPX.
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Details
| Symbol |Slope |S}'non}'m | Sector Name

Symbol |Slope|Synon}1n| Sector Name

1> XLF 135 [FINAN |FINANCTALS |
13 XLY 126 [DISCR_|CONSUMERDISCR_|
14 XLB_[105 [MATER [VATERIALS |
15 XLU Jo.89 |UTILS |UTILITIES |
16.XLE [0.23 [ENRGY [ENERGY

17 X8I [019 [BIOTC |BlOTECH |
18 XLRE|0.02 |REALE |REALESTATE |
19.XLP |-0.03 [STAPL |[CONSUMER STAPLES
[20.KIE [-0.22 INSUR [INSURANCE
21.ITE [-1.10 [BLDRS |[HOMEBUILDERS
22.XIV [1.27 HLTHY |[HEALTH CARE

6.XLC 225 |COMMS COMMUNICATION SRVCS
[7.G1D 224 [GoLD |[GOLD
5. 5PX [2.00 |SP500 |s&1>500
o XKT |19 [SALES |RETAIL SALES |
me

This week only the top 3 are the same. Gold fell to 7™ place. Consumer Staples and Insurance continue to
decline.




This Week's Selections
My sector choices last week were: GLD 10%, IGM 10%, ITA 10%, SMH 10%, XLI 10%, and BIL 50%.
Top Sector ETFs By Slope

Symbol | MTA | ARI | SSlope 8% Stop Close Position

SMH UP | Up | 570% $268.37 $290.31 Hold 10%
ITA UP | Up | 5.24% $180.42 $196.11 Hold 10%
IGM UP | Up | 3.73% $105.43 $114.42 Hold 10%
PAVE UP | Up | 2.69% $41.80 $45.44 No

XLI UP | Up | 2.62% $139.66 $151.46 Hold 10%
XLC UP | Up | 2.25% $99.85 $106.19 No
GLD UP | Up | 2.24% $290.99 $308.39 Watch $300
SPX UP | Up | 2.00% $5,793.57 | $6,296.79 INDEX

Legend: Up: 1, Down: |, Flat/Stable: —
Analysis

SMH — yet another all-time high, as SMH approaches $300. ITA — ditto for Space and Defense as it
approaches $200. IGM — same for the Tech sector as it goes for $115. PAVE has 5 of 6 basic charts
up as it approaches last November's previous high of $45.95.

XLI made another all-time high on Wednesday, and it's working on pulling away from the gravity of the
$150 area. XLC has been between $105.00 and $108.50 for about 18 days. GLD has flattened out
between $300 and $310. Its CMF bottomed on June 23™ and price bottomed on the 27", closing just
above $300. Now the CMF has gone positive and OBV has turned up, too. That could be the start of
another leg up. We'll just have to wait and see.

SPX has been flirting with $6250 for two weeks. On Thursday and Friday we had two full bars/candles
above $6250. On Friday the open and high were above $6300 and the low and close were below it. It
appears that the SPX may be pulling away from the gravity of the $6250 area.

Thoughts and Decisions
Continue to watch for GLD breaking below $300 as an exit signal.
My positions for this week remain: GLD 10%, IGM 10%, ITA 10%, SMH 10%, XLI 10%, and BIL 50%.
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principals may or may not have a financial interest in any or all of the securities, funds, bonds, and/or commodities mentioned.


https://trendlinedynamics.com/core_universe_charts/SPX.html?F=3
https://trendlinedynamics.com/spx_sector_charts/GLD.html?1
https://trendlinedynamics.com/spx_sector_charts/XLC.html?1
https://trendlinedynamics.com/spx_sector_charts/XLI.html?1
https://trendlinedynamics.com/spx_sector_charts/PAVE.html?1
https://trendlinedynamics.com/spx_sector_charts/IGM.html?1
https://trendlinedynamics.com/spx_sector_charts/ITA.html?1
https://trendlinedynamics.com/spx_sector_charts/SMH.html?1

New Highs and New Lows

SECURITIES MAKING NEW HIGHS DURING THE WEEK OF 18-Jul-2025
SYMEOL COMPANY INSTR | MTA | SLOPE | WEEKS
AVGO BROADCOM STOCK | UP | 842 999

CAT CATERPILLAR STOCK| UP | 4.11 9990

COMPQ NASDAQ COMPOSITE INDEX | uP | 287 999
GEV GE VERNOVA STOCK | DN | 11.14 9990
IGM EXPANDED TECH SECTOR ETF | up | 373 090
ITA SPACE & DEFENSE ETF | up | 524 9990
MSFT MICROSOFT STOCK| UP | 5.17 090
NVDA NVIDIA sTocK | up | 732 9990
PLTR PALANTIR STOCK| UP | 11.21 0990
QQQ NASDAQ 100 ETF | up | 286 9990
SMH SEMICONDUCTORS ETF | up | 570 999
SPX CAP WTD S&P 500 INDEX INDEX | uP | 200 9990
SPY S&P 500 (LARGE CAP) ETF | up | 108 9990
TSM TATWAN SEMICONDUCTOR | STOCK | UP | 637 9990
URA URANTUM ETF | up | 11.24 090
VGT INFORMATION TECHNOLOGY | ETF | UP | 3.68 9990
VTI TOTAL STOCK MARKET ETF | up | 106 090
VUG LARGE CAP GROWTH ETF | up | 287 9990
XAR EQU-WTD SPACE & DEFENSE ETF | up | 505 090
XLI INDUSTRIALS ETF | up | 262 9990
XLU UTILITIES ETF | uPp | o089 999
XME METALS AND MINING ETF | up | 527 715
0 REALTY INCOME (DK) STOCK | UP | 90.04 629
UTG |REAVES UTILITY INCOMEFUND| CEF | UP | 2.52 271
IEMG EMERGING MARKETS ETF | up | 267 176
EEM EMERGING MARKETS ETF | up | 261 171
ECF GROWTH AND INCOME CEF | UP | 247 164
REMX RARE EARTH METALS ETF | up | 4m 56
SECURITIES MAKING NEW LOWS DURING THE WEEK OF 18 Jul 2025
CAG CONAGRA FOODS STOCK | DN | -6.07 9990
FLO FLOWERS FOODS STOCK | DN | -4.58 999
GIS GENERAL MILLS STOCK | DN | -3.65 266
VMO MUNICIPAL OPPTY TRUST CEF | DN | -120 82
PG PROCTER AND GAMELE (DA) |sTocK | D | -1.61 74
TSN TYSON FOODS STOCK | DN | -1.95 70




