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This Week

By the end of each week, dozens of serious, professional market analysts have worked out their
individual, well-reasoned evaluations of what has happened up to this point, the interactions of numerous
economic forces, and what is likely to happen next. They don't give too much consideration to highly
improbable events, like the US committing an act of war by dropping bombs on the territory and people of
a sovereign nation. When one of these exceptionally unlikely events takes place, then it throws a monkey
wrench into all of the carefully thought out market analyses everyone has done.

Markets don't like uncertainty. Since no one really know what effect our sneak attack on Iran will have on
market prices, there's an abundance of uncertainty, so the market will probably decline. However, no one
knows how far prices will decline nor for how long.

My only advice is for my readers is: turn off your TVs and stick to your current investing plan. In
other words, if you lean toward long-term investing, then wait and ride this out. If you're a shorter-term
investor, stick to your rules and be crisp on executing your exit rules if the exit signals come.

There are a lot of people out there who either: a) don't have an investing plan; or b) don't have faith in
their investing plan. | suspect there will be a rapid shift in the market on Monday as those people scurry
about selling stocks and moving their money into what they perceive to be safe havens.

| generally don't watch the market during the week. Over the years I've seen too many people drive
themselves crazy by watching the market changes every day (or, worse, several times a day). This week |
will watch the market during the last hour of the day, and exit any position that looks like it will close below
my 8% stop. That is the only change | will make in my approach.

For a really good, in-depth look at a variety of technical indicators, read Steve Blumenthal's On My Radar.
It's long this week, but well worth it.


https://www.cmgprivatewealth.com/omr/technicals

Market Barometers
The MTAs for SPX, VTI, and COMPQ are up. DIA and IWM are still showing signs of turning up.
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Week-over-week: DIA: -2.0%, SPX: -1.3%, VTI: -1.2%, COMPQ: -1.1%, IWM: -1.7%. This is the second
week with all 5 indexes declining.

Month-over-month: DIA:0.7%, SPX: 2.1%, VTI: 2.3%, COMPQ: 3.1%, IWM: 3.0%


https://trendlinedynamics.com/market_barometer_charts/

A Closer Look

During this 4-day week, the SPX fell on Tuesday, Wednesday, and Friday. The BPSPX followed the
same pattern, but declined more than price. The NYAD was more flat than down. The SPXA50 and the
SPXA200 declined, but turned up on Friday.
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S&P Price Bullish Percent Advance-Decline Line Stocks Above Averages


https://schrts.co/bZZaWsmC
https://schrts.co/gezjPXRg
https://schrts.co/JPJcfWBg
https://schrts.co/SKYVjcgI

Bullish Universe <— Use this link to get to the live summary table

Bearish Universe <— Use this link to get to the live summary table
Inflation Universe <— Use this link to get to the live summary table
Auxiliary Universe <— Use this link to get to the live summary table
Dividend Universe <— Use this link to get to the live summary table
Sector Universe <— Use this link to get to the live summary table

SPX Sector Universe Summary for 20-Jun-2025
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Symbol Description Instr

ITA SPACE & DEFENSE ETF o0/2

GLD SPDR GOLD SHARES ETF o/o0

SMH SEMICONDUCTORS ETF

IGM EXPANDED TECH SECTOR ETF

XLI INDUSTRIALS ETF

XLC COMMUNICATION SRVCS ETF

PAVE INFRASTRUCTURE ETF

XRT RETAIL ETF
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XLY CONSUMER DISCR ETF

XLP CONSUMER STAPLES ETF

XLB MATERIALS ETF

KIE INSURANCE SECTOR ETF

XLRE REAL ESTATE ETF 0/1

IYT TRANSPORT NDX ETF

KBE S&P BANK SECTOR ETF

XLE ENERGY ETF

XLV HEALTH CARE ETF

ITB HOME CONSTRUCTION ETF
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MoM price changes for the top 5 sectors: [TAI5:7%: GLD: 1:4%, SMH: 7.8%, IGM:4:5%, XLI:0.7%

MoM price changes for the Big 7 are: AAPL: -0.5%, AMZN: 4.3%, GOOGL: -1.1%, META: 7.4%, MSFT:
5.5%, NFLX: 3.1%, TSLA: -3.7%



https://trendlinedynamics.com/spx_sector_charts/
https://trendlinedynamics.com/stock_universe_charts/
https://trendlinedynamics.com/auxiliary_sector_charts/
https://trendlinedynamics.com/inflation_universe_charts/
https://trendlinedynamics.com/bonds_and_dividends_charts/
https://trendlinedynamics.com/core_universe_charts/

Sector Relative-Strength History
13 weeks of slope history for 20 sector ETFs and the SPX.
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The top 8 are the same except for Industrials and Technology swapping places. Utilities and Financials
continue to decline.




This Week's Selections
My sector choices last week were: GLD 10%, ITA 10%, XLI 10%, and BIL 70%.
Top Sector ETFs By Slope

Symbol | MTA | ARI | SSlope 8% Stop Close Position
ITA UpP Up 4.72% $168.03 $180.44 Hold 10%
GLD upP Up 3.41% $290.99 $310.13 Hold 10%
SMH DN Up 2.89% $242.31 $260.27 No
IGM UP Up 2.39% $99.12 $106.11 No
XLI uUpP Up 2.09% $133.34 $142.37 Hold 10%
XLC UP Up 1.67% $96.34 $102.84 No

PAVE uUpP Up 1.60% $39.27 $42.00 No
XRT DN Up 1.32% $72.66 $77.01 No
SPX UP Dn 1.07% $5,561.64 $5,967.84 INDEX

Legend: Up: 1, Down: |, Flat/Stable: —
Analysis

ITA — despite the market decline, it held above support at $180. GLD also managed to remain above
$310. SMH eked out another 19-week high, ending the week a few pennies above $260. IGM closed
Monday at $107.74 but that was the highest close for the week. Friday was a big down day that ended at
$106.11.

XLI closed the week at an 18-day low. XLC still hasn't closed above $105 since February. PAVE is in
a 7-month declining channel. XRT is in a 6-week trading range between ~$75 and $80. SPX has been
below $6000 for 4 of the last 5 days..

Thoughts and Decisions

I'm expecting some turbulence in the market as a result of Trump getting us directly involved in the
Israeli-Iranian conflict. As such, | am not changing any of my holdings and | will be watching the market
on a daily basis, as | mention on page 1.

My positions for this week remain the same: GLD 10%, ITA 10%, XLI 10%, and BIL 70%.


https://trendlinedynamics.com/core_universe_charts/SPX.html?F=3
https://trendlinedynamics.com/spx_sector_charts/XRT.html?1
https://trendlinedynamics.com/spx_sector_charts/PAVE.html?1
https://trendlinedynamics.com/spx_sector_charts/XLC.html?1
https://trendlinedynamics.com/spx_sector_charts/XLI.html?1
https://trendlinedynamics.com/spx_sector_charts/IGM.html?1
https://trendlinedynamics.com/spx_sector_charts/SMH.html?1
https://trendlinedynamics.com/spx_sector_charts/GLD.html?1
https://trendlinedynamics.com/spx_sector_charts/ITA.html?1

New Highs And New Lows

Last week's 13 new all-time highs shrank to 7.

SECURITIES MAKING NEW HIGHS DURING THE WEEK OF 20-Jun-2025
SYMBOL COMPANY INSTR | MTA | SLOPE | WEEKS
CM CANADIAN IMPERIAL BANK (DS 1868) STOCK| UP 337 999
CEWD CROWDSTRIKE STOCE| UP 6.73 999
IBM INTERNATIONAL BUSINESS MACHINES (DK) | STOCK| UP 3.73 909
MSFT MICROSOFT STOCE| UP 425 909
PLTR PALANTIR STOCE| UP 13.15 909
SLV SILVER TRUST ETF up 277 999
URA URANIUM ETF up .07 999
D TORONTO-DOMINION BANK (DS 1857) STOCE| UP 534 151
SECTURITIES MAKING NEW LOWS DURING THE WEEK OF 20-Jun-2025
CAG CONAGRA FOODS STOCE| DN | 4352 909
DEO DIAGEO STOCK| DN | -1.84 999
FLO FLOWERS FOODS STOCK| DN | -4.50 999
KHC KERAFT HEINZ COMPANY STOCKE| DN | -3.83 262
GIS GENERAL MILLS STOCK| DN | -3.23 261
STZ CONSTELLATION BRANDS STOCE| DN | -3.62 235
CLX CLOROX (DK) STOCK| DN | -443 21
VMO MUNICIPAL OPPTY TRUST CEF DN | -162 T8

Notations in parentheses after the company name indicate their dividend status:

"(DK)" means "Dividend King" — a company or fund which has increased its dividend every year for 50 or
more years.

"(DS <year>)" means "Dividend Since" — a company or fund which has paid a dividend since the year
shown. For example, the Toronto-Dominion Bank has paid a dividend since 1857.

©2025 Trendline Dynamics (“TLD") is not a registered investment advisor. The purpose of this educational newsletter is to impart technical analysis and trading skills by showing how
they are used in real time and on real securities. The contents of this newsletter are only my opinions and descriptions of how I trade. No mention of a particular security, index,
derivative, or other instrument in the newsletter constitutes a recommendation to buy, sell, or hold that or any other security, nor does it constitute an opinion on the suitability of any
security, index, or derivative for anyone other than myself. TLD hereby expressly disclaims any and all representations and warranties that: (a) the content of its newsletters is correct,
accurate, complete, or reliable; (b) any of its newsletters will be available at any particular time or place, or in any particular medium; and (c) that any omission or error in any of its
newsletters will be corrected. TLD’s newsletter is published and distributed in accordance with applicable United States and foreign copyright and other laws. Without the prior written
consent of TLD, no person or entity, directly or indirectly, may copy, reproduce, recompile, decompile, disassemble, reverse engineer, distribute, publish, display, perform, modify,
upload to create derivative works from, transmit, or in any way exploit all or any part of TLD’s website, its newsletter, or any other material belonging to TLD. At any given time TLD's
principals may or may not have a financial interest in any or all of the securities, funds, bonds, and/or commodities mentioned.



