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This Week 

In the past, I have excluded SPX Sectors from list of ETFs to be considered while putting 

together the list of "This Week's Selections". My reasoning was that they would seriously 

overlap the SPY ETF and reduce diversification. At this point, I'm reconsidering that. I've 

noticed times when there were investable opportunities in SPX Sectors even though the  

SPX itself was less than desirable. 

In order to increase the speed with which we can get back into potentially profitable 

investing opportunities after a major decline, I'm going to evaluate the SPX sectors along 

with all the other ETFs. Investing in the sectors more-or-less precludes investing in the 

index as a whole since that would put a dent in diversification; however, it may turn out 

that investing in the sectors will generate returns higher than buying the index itself. 

       –          –          –          –          –          –          –          –          –          –          – 

The New Highs Minus New Lows Chart 

A New High occurs when the price of a security closes at a higher price than it has in the 

last 52 weeks (i.e., the highest close in a year). A New Low occurs when price closes at the 

lowest price in 52 weeks. The NewHighs — NewLows chart shows how many securities made 

new highs minus how many securities made new lows on any given day. It provides us with 

yet another useful market barometer. 

 

The NewHighs–NewLows line had been below zero for 40 days until Monday of this week. In 

fact, there have been more securities making new lows than new highs the majority of the 

time since last November. 

https://schrts.co/NIaNNNRM


Market Barometers       ← Use this link to see all the market barometer charts 

All four indexes are now above the red line, the slowest (34-week) MTA average. They are also above 

their June highs. 

 

https://trendlinedynamics.com/market_barometer_charts/


A Closer Look 

After 8 days in a tight range, on Wednesday the SPX broke out above the range. It ended the week at 

$4280, making a new 14-week high. NYAD made a 19-week new high. And SPXA50R made a new 16-

month high. 

  

 

 

 

       Chart links:  SPX Price, Advances Minus Declines, Stocks Above Their 50-day Averages, NewHighs–NewLows 

https://schrts.co/SKYVjcgI
https://schrts.co/UYUWYdfx
https://schrts.co/ZmRurDHN
https://schrts.co/NIaNNNRM


Bullish Universe       ← Use this link to get to the live summary table 

These are ETFs that are likely to do well during bull markets. 

 

 

All but one of the bullish ETFs made a new high of at least 9 weeks and four had their MTAs turn green 

(IYT, MOAT, USMV, and VGT). 

 

 

https://trendlinedynamics.com/core_universe_charts/


Bearish Universe       ← Use this link to get to the live summary table 

These are ETFs that are likely to do well during bear markets. 

 

 

Three of the bearish ETFs have both rising slopes and rising MTAs. 

 

 

https://trendlinedynamics.com/bonds_and_dividends/


Inflation Universe 

These are ETFs that are likely to do well during strong inflation. 

 

 

And four of the inflation ETFs have both rising slopes and rising MTAs. 

 

 

 

https://trendlinedynamics.com/commodities/


Sector Universe       ← Use this link to get to the live summary table 

 

 

Five of the sector ETFs have both rising slopes and rising MTAs. 

 

 

 

https://trendlinedynamics.com/spx_sector_charts/


Auxiliary Universe       ← Use this link to get to the live summary table 

 

 

Three of the auxiliary sector ETFs have both rising slopes and rising MTAs. 

       =        =        =        =        =        =        =        =        =        =        =        = 

Stock Universe Top 10 Stocks Sorted by Slope on August 12th  

1. FDP 6.20 

2. ODFL 5.70 

3. AMZN 5.60 

4. SBUX 5.20 

5. TSLA 4.80 

6. F 4.50 

7. AAPL 4.10 

8. ALB 3.90 

9. SPLK 2.40 

10. PSTG 2.40  

Altogether 23 have rising slopes.  

https://trendlinedynamics.com/auxiliary_sector_charts/
https://trendlinedynamics.com/ats_trader_charts/


This Week's Selections 

Last week's choices were: VICI 10%, XBI 10%, and SHV 80%. 

Top 10 ETFs By Slope  

Sym MTA Slope Long High-15% High-7.5% Last Div 

XBI ↑ 9.2 ↑ yes $79.10 $86.08 $93.78 0.23% 

VICI ↑  6.8 ↑↑ yes $29.82 $32.45 $35.39 4.69% 

UNG ↑ 5.1↑↑ no $25.92 $28.20 $30.26 — 

FIW ↑ 3.2 ↑↑ no $71.24 $77.52 $84.56 0.73% 

XLY ↑ 2.7 ↑ no $144.42 $157.17 $169.91 0.73% 

LIT ↑   2.4 ↑↑ no $67.87 $73.86 $80.83 0.05% 

XLK ↑ 2.2 ↑ no $128.02 $139.31 $150.61 0.86% 

VGT ↑ 2.1 ↑ no $327.24 $356.11 $388.68 0.76% 

RTL ↑ 2.1 ↑ no $6.79 $7.39 $8.01 11.0% 

MOAT ↑ 1.8↑ no $62.26 $67.75 $73.88 1.05% 

Legend: Up: ↑, Down: ↓, Flat/Stable: —

During the Week 

In order to find more opportunities, this week I started screening out ETFs with negative MTAs. That 

makes the MTA column on the table somewhat superfluous. If the new screening works out as I hope it 

will, then I'll remove the MTA column from the table in a few weeks. ARKG (from last week) did close 

above $40 but its MTA is still negative and its CMF is falling. 

Analysis 

XBI is in a short consolidation after jumping over psych resistance at $90 last Friday and the 200-day 

average this Friday. CMF and OBV both strong. MTA just went positive. VICI made yet another new high 

on Friday by closing above $35.  CMF and OBV both strong. UNG peeked above the $30 level this week. 

MACD+ turned briefly red, then slightly green. There is a little overhead supply between $30 and $32. 

UNG needs to clear $32.50 to become interesting. FIW has been climbing since mid-June so it probably 

needs a breather (consolidation). MTA turned up on Aug-3. Slope is above 3 while OBV is up but CMF is 

softening. A close above $85.60 would make it a buy. XLY has been advancing since mid-June. Now it is 

consolidating just below $170, CMF has fallen to near zero, and OBV is flattening. 

LIT's MTA turned positive on Aug-4. It pushed up through resistance at $80 on Friday, making a 6-month 

high. OBV looks good. XLK reached the $150 level on Friday. CMF is strong and OBV is steady. A full 

candle above $150 and I will buy this. VGT has been climbing for 7 weeks, so it's probably due for a 

consolidation. And now it's coming up on two kinds of psychological resistance, the $400 level and the 

200-day average (currently about $394). RTL has positive readings in all six short-term charts, as well as 

its MTA and slope. Unfortunately, there is psychological resistance and a lot of historic resistance at the 

$8 level. MOAT is approaching historical and psychological resistance at $75. Money flow is mediocre. 

My Decisions 

XBI and VICI still look very good. Three more ETFs are warming up. If LIT gets above $80, 

XLK gets above $150, or RTL gets above $8, I will buy them immediately. But for now, my 

picks for this week remain: VICI 10%, XBI 10%, and SHV 80%. 

 

https://trendlinedynamics.com/auxiliary_sector_charts/XBI.html?1
https://trendlinedynamics.com/bonds_and_dividends/VICI.html?1
https://trendlinedynamics.com/core_universe_charts/UNG.html?1
https://trendlinedynamics.com/auxiliary_sector_charts/FIW.html?1
https://trendlinedynamics.com/spx_sector_charts/XLY.html?1
https://trendlinedynamics.com/inflation_charts/LIT.html?1
https://trendlinedynamics.com/spx_sector_charts/XLK.html?1
https://trendlinedynamics.com/core_universe_charts/VGT.html?1
https://trendlinedynamics.com/commodities/RTL.html?1
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