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This Week 

After several years of development, I'm launching a new chart page format this week. In the new format, 

the top part of the page will still be dedicated to long-term positions, and the top part will still contain the 

familiar trendline channel graphs and the big MTA and Slope charts. The bottom part of the page will be 

dedicated to swing trading, short-term positions that usually last 2 to 3 weeks. Some of the charts will be 

unchanged. One is new. Several have new features. The new bottom part of the page looks like this: 

 

1. The ATS (Ahrens Trailing Stop) algorithm has been evolving since the late 1990s and at this point 

it is very good at closely tracking price, helping the trader make timely exits to capture profits or 

minimize losses once the short-term trend turns against their position. 

2. The HA (Heikin-Ashi) chart is based on the Japanese candlestick chart, but it uses a different 

algorithm to create a different — and much easier to read — indicator. 

3. The CMF (Chaikin Money Flow) indicator uses the interaction of price and volume to gauge 

whether money is flowing into or out of a security. 

4. Welles Wilder's RSI (Relative Strength Indicator) has zero lag but it is noisy. It also suffers from 

trend bias. In other words, strong uptrends push the RSI into the upper part of its 0..100 range. 

Strong downtrends pull it into the lower part of its range. The RSI+ compensates for trend bias, 

making it much easier to interpret. 

5. Gerald Appel's MACD (Moving Average Convergence/Divergence) is a classic price indicator. 

The MACD+ chart incorporates all the modern developments, including the histogram. It also 

adds a price projection, which tells you how far price will have to move the next day in order to 

cause the MACD to reverse. 

6. The Volume chart shows daily volume, average volume and Joe Granville's OBV (On Balance 

Volume) indicator, which complements the Chaikin Money Flow. 

I am working on a paper about the individual indicators and how to use them in together for swing trading. 



Market Barometers       ← Use this link to see all the market barometer charts 

All four major indexes are red. VTI made a new 1-year low. SPX made a new 11-month low. COMPQ 

made a new 16-month low, and IWM did, too. 

 

 

https://trendlinedynamics.com/market_barometer_charts/


A Closer Look 

SPX was up slightly on Monday and down big on Tuesday. It attempted a recovery on Thursday, then fell 

$122 from the open to the close on Friday on strong volume. Friday's SPX100 decliners outnumbered 

advancers by 98 to 3 so this was a highly correlated decline. NYAD largely confirmed price action this 

week and SPXA50R did also, ending the week at 28%. 

 

 



Bullish Universe       ← Use this link to get to the live summary table 

These are ETFs that are likely to do well during bull markets. 

 

 

USMV and VNQ are slightly up. 

 

https://trendlinedynamics.com/core_universe_charts/


Bearish Universe       ← Use this link to get to the live summary table 

These are ETFs that are likely to do well during bear markets. 

 

 

VICI's slope is up with GLD following along. VTV and SPYV are slightly positive. 

 

https://trendlinedynamics.com/bonds_and_dividends/


Inflation Universe 

These are ETFs that are likely to do well during strong inflation. 

 

The best Inflation Universe ETFs are: 

1 UNG 21.2 

2 DBC 6.6 

3 GDX 5.1 

4 URA 3.3 

5 DBA 2.9 

6 COPX 2.8 

7 DBB 2.5 

8 INFL 2.4 

9 CPER 0.4 

10 IVE 0.3 

https://trendlinedynamics.com/commodities/


Sector Universe       ← Use this link to get to the live summary table 

 

 

SPX Top Sectors by slope: 

1 XLE 5.7 

2 XLU 3.6 

3 XLP 2.3 

4 XLRE 1.8 

5 XLB 1.4 

6 XLV 1.3 

7 XAR 1.3 

https://trendlinedynamics.com/spx_sector_charts/


Auxiliary Universe       ← Use this link to get to the live summary table 

 

 

Top Auxiliary ETFs 

1 XME 8.8 

2 VDE 6.1 

3 SRVR 1.5 

4 KIE 1.2 

https://trendlinedynamics.com/auxiliary_sector_charts/


This Week's Selections 

Last week's choices were: DBB 15%, DBC 15%, GDX 15%, VDE 7.5%, and SHV 47.5%. 

Top 10 ETFs By Slope 

Sym MTA Slope Long High-15% High-7.5% Last Div 1 Wk Chg 

UNG ↑ 21.2 ↑↑ no $22.64 $24.64 $25.00 — +10.1% 

XME ↑ 8.8 ↓↓ no $55.90 $60.83 $56.21 0.7% –3.8% 

DBC ↑ 6.6 ↓↓ yes $24.11 $26.24 $27.53 — +1.4% 

VDE ↑ 6.1 ↓↓ yes $96.20 $104.69 $105.25 3.3% –1.4% 

GDX ↑ 5.1 ↓↓ yes $34.84 $37.52 $34.99 0.6% –5.3% 

URA ↑ 3.3 ↓↓ no $23.92 $26.03 $23.19 0.6% –5.2% 

DBA ↑ 2.9 ↓ no $19.32 $21.02 $22.07 — –1.2% 

COPX ↑ 2.8 ↓↓ no $39.81 $43.32 $40.04 1.3% –2.3% 

DBB ↑ 2.5 ↓↓ yes $22.23 $24.19 $23.77 — –6.7% 

INFL ↑ 2.4 ↓ no $29.30 $31.89 $31.77 — –2.9% 

Legend: Up: ↑, Down: ↓, Flat/Stable: —

During the Week 

I decided on a mental stop on DBB at $24.25 early in the week. On Thursday it closed at $24.21. I should 

have sold it on Friday morning at $24.77, but I thought, "It was only 4 cents below my stop. It'll come 

back." Of course, it moved lower on Friday, so now I have to close it at a bigger loss. Oops. 

I also set a mental stop on GDX at $34.85. On Wednesday, GDX closed at $34.70. I didn't sell it either. I 

did log into ThinkorSwim on Thursday and watched GDX. It was going up. I should have sold into the rally 

but I didn't. That's two mistakes in one week. On Friday GDX gave back most of Thursday's gains. 

In order to preserve capital, you have to be ruthless about taking exit signals. This week I let my discipline 

slip. Next week I have to be more vigilant and be crisp about execution. 

Analysis 

UNG had a surprising increase in its slope this week; however, at best UNG is in a consolidation and at 

worst, it's headed for a fall. Either way, it's not a buy this week. XME is not a buy this week, either. DBC is 

in a consolidation but remains strong compared to the market as a whole. VDE bounced up off $100 on 

Monday and rose gradually through the week. GDX looks like it has found support at $35 and is 

attempting a turn up.  

URA dropped for two weeks and may have found support at $23. DBA 's MTA has been rising since Sep 

2020. It has been buffeted by market volatility but found support at $22. COPX made a new 12-week low. 

There may be support at $40. DBB is down 9% in 2 weeks. All short-term indicators are currently down. 

INFL is down. It may have found support near $31.70. 

My Decisions 

Sell DBB for now. Keep DBC, GDX, VDE. Increase VDE position to 10%. 

My picks for this week are: DBC 15%, GDX 15%, VDE 10%, and SHV 60%. 

 

 

https://trendlinedynamics.com/inflation_charts/UNG.html?1
https://trendlinedynamics.com/auxiliary_sector_charts/XME.html?1
https://trendlinedynamics.com/commodities/DBC.html?1
https://trendlinedynamics.com/auxiliary_sector_charts/VDE.html?1
https://trendlinedynamics.com/inflation_charts/GDX.html?1
https://trendlinedynamics.com/commodities/URA.html?1
https://trendlinedynamics.com/commodities/DBA.html?1
https://trendlinedynamics.com/inflation_charts/COPX.html?1
https://trendlinedynamics.com/commodities/DBB.html?1
https://trendlinedynamics.com/commodities/INFL.html?1
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