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This Week 

The Lumber/Utilities and Lumber/Gold indexes remain negative. The Dow Jones 

Transportation index has been below its 16-week average for almost a month. The 

Unweighted S&P 500 has been flat since May. And the Regional Banks Index has been losing 

ground since March. The NASDAQ advance-decline index (not shown) has been down since 

February. While the major indexes on the next page look great, market internals look weak. 

 



Market Barometers       ← Use this link to see all the market barometer charts 

I will be first to admit that charts do NOT forecast price – they show path of least  

resistance and provide an excellent risk management tool.  —  Peter Brandt 

So far VTI, SPX, and COMPQ appear to be doing fine. The small-caps (IWM) continue to 

struggle, although all 4 continue to have solid green MTAs.  

 

 

https://trendlinedynamics.com/market_barometer_charts/


A Closer Look 

During this 4-day market week, the SPX jostled up and down, ultimately making a new high, but on  

long-term decreasing volume. The NYAD was weak, and even Friday's big advance only brought it up to 

where it was 5 weeks ago. SPXA50R did better, but still ended the week at a lackluster 56%. 

 

 

 
 



Bullish Universe       ← Use this link to get to the live summary table 

 
 

Last week's choices were: DBC 20%, IGV 20%, VGK 20%, VICI 20%, VNQ 20%. 

Top 10 ETFs from the Bullish and Bearish Universes

Sym MTA RelStr LocTrn ATS RSI MAC CMF OBV Long High-15% High-7.5% Last 

IGV ↑ 3.6 ↑↑ ↑ ↑ ↑ → ↑ ↑ yes $336.74 $369.71 $398.56 

VNQ ↑ 3.5 ↓↓ ↑ ↑ ↑ → ↑  yes $89.67 $97.59 $105.06 

DBC ↑ 3.4 ↓ ↑ → → → → → yes $16.57 $18.04 $19.12 

QQQ ↑ 2.6 ↑↑ ↑ ↑ ↑ → ↑ ↑ buy $306.86 $333.93 $361.01 

VICI ↑ 2.1 ↓↓ ↓ ↓ ↓ ↓ ↓ ↓ yes $28.17 $30.65 $31.44 

IBB ↑ 2.1 ↑↑ ↑ ↓ ↑ ↓ ↑  no $146.71 $159.66 $163.15 

VTI ↑ 1.9 → ↑ ↑ ↑ → ↑ ↑ no $192.00 $208.94 $225.88 

USMV ↑ 1.7 → ↑ ↑ ↑ ↑ ↑ ↑ no $63.73 $69.36 $74.98 

VGK ↑ 1.4 ↓↓ ↓ → ↓ ↓ ↑ → sell $59.81 $65.08 $68.03 

TLT ↓ 1.4 ↑ ↑ ↑ ↑ ↑ ↑ ↑ no $126.33 $137.47 $146.53 

Legend: Up: ↑, Down: ↓, Flat/Stable: →, Mixed: ↕, Turning Up: , Turning Down: 

VNQ did, indeed, find support. Despite VGK's strong money flow, it's RelStr fell below the 

market (VTI), so it's out. QQQ's RelStr continued to climb so it will replace VGK. VICI has 

been falling but it found support at $30 so we'll wait and see what happens next week. 

This week's choices are: DBC 20%, IGV 20%, QQQ 20%, VICI 20%, VNQ 20%. 

https://trendlinedynamics.com/core_universe_charts/


Bearish Universe       ← Use this link to get to the live summary table 

 

Top bearish funds by relative strength: 

1 DBC 3.4 

2 VICI 2.1 

https://trendlinedynamics.com/bonds_and_dividends/


Sector Universe       ← Use this link to get to the live summary table 

 

 

 

SPX Sectors with slopes better than or equal to the VTI Index: 

1 XLRE 4.0 

2 XLE 3.5 

3 XLK 2.7 

4 XRT 2.6 

5 XLC 2.6 

6 XAR 2.3 

7 XLV 2.0 

https://trendlinedynamics.com/spx_sector_charts/


Auxiliary Universe       ← Use this link to get to the live summary table 

 

Auxiliary Sector ETFs with slopes better than the VTI Index: 

1 USO 7.8 

2 XOP 6.4 

3 LIT 5.3 

4 SRVR 3.8 

5 HACK 2.6 

6 IHI 2.1 

7 SOXX 1.9 

8 FIVG 1.9 

 

 

 

©2021 Trendline Dynamics (“TLD”) is not a registered investment advisor. The purpose of this educational newsletter is to impart technical analysis and trading skills by showing how 

they are used in real time on real securities. The contents of this newsletter are only my opinions and descriptions of how I trade. No mention of a particular security, index, derivative, 

or other instrument in the newsletter constitutes a recommendation to buy, sell, or hold that or any other security, nor does it constitute an opinion on the suitability of any security, 

index, or derivative for anyone other than myself. TLD hereby expressly disclaims any and all representations and warranties that: (a) the content of its newsletters is correct, accurate, 

complete, or reliable; (b) any of its newsletters will be available at any particular time or place, or in any particular medium; and (c) that any omission or error in any of its newsletters 

will be corrected. TLD’s newsletter is published and distributed in accordance with applicable United States and foreign copyright and other laws. Without the prior written consent of 

TLD, no person or entity, directly or indirectly, may copy, reproduce, recompile, decompile, disassemble, reverse engineer, distribute, publish, display, perform, modify, upload to create 

derivative works from, transmit, or in any way exploit all or any part of TLD’s website, its newsletter, or any other material belonging to TLD. At any given time TLD’s principals may or 

may not have a financial interest in any or all of the securities, funds, bonds, and/or commodities mentioned. 

https://trendlinedynamics.com/auxiliary_sector_charts/

