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This Week 

This week one of my readers sent me a link to a report about a Lumber/Gold Indicator. 

(Thanks George!) The abstract for the report is here and if you scroll to the bottom of the 

abstract there is a download link for the paper. 

After reading the paper, I decided to implement a WOOD:GLD Index and add it to the 

Market Barometers web page. The second section on that page has the VTI, WDUTX, and 

new WDAUX charts. 

 

The WDUTX and WDAUX indicators seem to complement each other. And right now they're 

both giving off warning signals. They both recovered a little bit, but if they turn down again 

while still below the 16-week moving average, then it does not bode well for the stock 

market. 

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2604248
https://trendlinedynamics.com/market_barometer_charts/


Market Barometers       ← Use this link to see all the market barometer charts 

I will be first to admit that charts do NOT forecast price – they show path of least  

resistance and provide an excellent risk management tool.  —  Peter Brandt 

All 4 indexes made new highs this week and moved away from their fast moving averages, 

and they all have solid green MTAs, but this is still a time for caution.  

 

 

https://trendlinedynamics.com/market_barometer_charts/


A Closer Look 

The SPX eked out a new all-time high on exceptionally low volume. The NYAD made a lower high and 

cast further doubts on the SPX high. The number of stocks above their 50-day averages managed to get 

above 50%, but that, too, is not very encouraging. This market warrants careful watching. 

 

 

 
 



Bullish Universe       ← Use this link to get to the live summary table 

 
 

Last week's choices were: DBC 20%, IYT 20%, VGK 20%, VICI 20%, VNQ 20%. 

Top 10 ETFs from the Bullish and Bearish Universes 

Sym MTA RelStr LocTrn ATS RSI MAC CMF OBV Long High-15% High-7.5% Last 

VNQ ↑ 4.2 ↓  ↓ → ↓ ↓ ↓ yes $89.67 $97.59 $102.91 

DBC ↑ 3.9 ↓↓ → ↑ ↑ ↓ → → yes $16.41 $17.85 $18.99 

VICI ↑ 3.6 ↓ ↓ ↓ ↓ ↓ ↓  yes $28.17 $30.65 $31.88 

VGK ↑ 2.5 ↓↓ ↓ ↓  ↓ ↑ → yes $59.81 $65.08 $8.33 

IGV ↑ 1.9 ↑ ↑ ↑ ↑ ↑ ↑ ↑ BUY $330.97 $360.18 $388.82 

VTI ↑ 1.7 → ↑ ↑ ↑ → ↑  no $189.17 $205.86 $222.55 

USMV ↑ 1.5 ↓ →  ↑ → ↑  no $62.51 $68.02 $73.54 

QQQ ↑ 1.5 ↑ ↑ ↑ ↑ ↑ ↑ ↑ no $297.41 $323.65 $349.46 

EFA ↑ 1.5 ↓↓ ↓ ↑ → ↓ ↑ → no $69.66 $75.80 $79.98 

IYT ↑ 1.2 ↓↓  ↓ ↓ ↓ ↓ → ↓ SELL $236.89 $257.79 $261.65 

Legend: Up: ↑, Down: ↓, Flat/Stable: →, Mixed: ↕, Turning Up: , Turning Down: 

IYT has been sliding for several weeks. Even though it never got below its 7.5% stop, it got 

pushed out of the top five by its continually declining slope and the surprising ascendance of 

IGV. 

This week's choices are: DBC 20%, IGV 20%, VGK 20%, VICI 20%, VNQ 20%. 

https://trendlinedynamics.com/core_universe_charts/


Bearish Universe       ← Use this link to get to the live summary table 

 

Top bearish funds by relative strength: 

1 DBC 3.9 

2 VICI 3.6 

https://trendlinedynamics.com/bonds_and_dividends/


Sector Universe       ← Use this link to get to the live summary table 

 

 

 

SPX Sectors with slopes better than or equal to the VTI Index:  

1 XLE 5.1 

2 XLRE 4.6 

3 XRT 2.8 

4 XLF 2.7 

5 XAR 2.5 

6 XLC 2.3 

7 XLV 1.7 

https://trendlinedynamics.com/spx_sector_charts/


Auxiliary Universe       ← Use this link to get to the live summary table 

 

Auxiliary Sector ETFs with slopes better than the VTI Index: 

1 XOP 7.9 

2 USO 7.9 

3 SRVR 4.1 

4 XME 4.0 

5 LIT 3.6 

6 HACK 2.3 

7 FIVG 1.7 
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https://trendlinedynamics.com/auxiliary_sector_charts/

