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This Week 

Jerome Powell said "Inflation has come in above expectations." (I'm glad he cleared that up.) 

 

 

          -          -          -          -          -          -          -          -          -          -          - 

The WDUTX indicator made a new high on May 7th. Since then is has been in a fairly steady 

decline. It closed below its 16-week average on June 6th. It is now down over 10% from its 

May high and not showing any signs of slowing its decline. This is a serious warning signal 

for the securities market. I will be checking my holdings at the end of each day for a while 

and will sell any ETF that closes below its 15% trailing stop. 

 



Market Barometers       ← Use this link to see all the market barometer charts 

I will be first to admit that charts do NOT forecast price – they show path of least  

resistance and provide an excellent risk management tool.  —  Peter Brandt 

All 4 indexes are still solid green; however, the SPX and VTI are both approaching their fast 

moving averages (blue line), and IWM is already a little below its fast moving average. 

 

 

https://trendlinedynamics.com/market_barometer_charts/


A Closer Look 

The SPX rose far enough on Monday to qualify as a new all-time high, then it fell 4 days in a row. This 

week's decline was a little over 2% and took the SPX down through its 50-day average. It also took it 

below its April 15
th
 close. The NYAD actually declined on all 5 days of the week and the number of stocks 

above their 50-day averages dropped from last week's 2 out of 3 to less than 1 out of 3. 

 

 

 
 



Bullish Universe       ← Use this link to get to the live summary table 

 
 

Last week's choices were: DBC 20%, IYT 20%, VGK 20%, VICI 20%, VNQ 20%. 

Top 10 ETFs from the Bullish and Bearish Universes

Sym MTA RelStr LocTrn ATS RSI MAC CMF OBV Long High-15% High-7.5% Last 

VNQ ↑ 4.4 ↑↑  ↓ ↑ ↓ →  yes $89.67 $97.59 $101.79 

DBC ↑ 4.4 ↓  ↓ → ↓ ↓  yes $16.41 $17.85 $18.62 

VICI ↑ 4.2 →  ↓  ↓ ↓ → yes $28.17 $30.65 $3i.21 

VGK ↑ 3.1 ↓  ↓ ↓ ↓ ↑  yes $59.81 $65.08 $67.68 

IYT ↑ 2.2 ↓↓  ↓ ↓ ↓ ↓ ↓ ↓ yes $236.89 $257.79 $255.46 

EFA ↑ 1.9 ↓ ↓ ↓ ↓ ↓ →  no $69.66 $75.80 $78.52 

GLD ↑ 1.8 ↓ ↓ ↓ ↓ ↓ ↓ ↓ no $164.81 $179.38 $164.93 

VTI ↑ 1.7 → ↑ ↓ → ↓ ↑  no $188.16 $204.76 $216.75 

USMV ↑ 1.7 → → → → ↓ ↓ ↓ no $62.32 $67.82 $71.84 

IWM ↑ 1.1 → → ↓ → ↓ → ↓ no $199.26 $216.84 $222.13 

Legend: Up: ↑, Down: ↓, Flat/Stable: →, Mixed: ↕, Turning Up: , Turning Down: 

IYT and GLD are below their 7.5% stops and GLD is very close to its 15% stop. All current 

holdings have a local trend that is either down or turning down. This could be the 

approaching downturn that WDUTX is warning us about. 

This week's choices remain: DBC 20%, IYT 20%, VGK 20%, VICI 20%, VNQ 20%. However, 

all these ETFs should be watched daily. If the downturn that started this week causes them 

to close below their 15% stops then I will immediately close them out. 

https://trendlinedynamics.com/core_universe_charts/


Bearish Universe       ← Use this link to get to the live summary table 

 

Top funds by relative strength: 

1 DBC 4.4 

2 VICI 4.2 

3 GLD 1.8 

https://trendlinedynamics.com/bonds_and_dividends/


Sector Universe       ← Use this link to get to the live summary table 

 

 

 

SPX Sectors with slopes better than or equal to the VTI Index:  

1 XLE 5.6 

2 XLRE 4.8 

3 XLF 3.8 

4 XRT 3.0 

5 XLB 3.0 

6 XLI 2.4 

7 XLC 2.4 

8 XAR 2.2 

9 XLV 1.8 

https://trendlinedynamics.com/spx_sector_charts/


Auxiliary Universe       ← Use this link to get to the live summary table 

 

Auxiliary Sector ETFs with slopes better than the VTI Index: 

1 XOP 7.8 

2 USO 7.5 

3 XME 6.0 

4 SRVR 4.0 

5 LIT 2.9 

6 SLV 1.8 
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https://trendlinedynamics.com/auxiliary_sector_charts/

