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This Week 

I replaced the Z45 chart with one that is easier to read, the Local Trend chart. It is a simple 

medium-term, 2-average crossover system. The Local Trend chart has a green line, the 11-day triangular 

moving average. The red line is a 29-day triangular moving average.  

The triangular moving average (TMA) is a front-weighted, linear-decay, moving average. To illustrate, the 

difference, here are the formulas for a 5-day Simple Moving Average (SMA) and 5-day TMA: 

 

 

 

 

When the green line (TMA(11)) is above the red line, and the slope of the red line (TMA(29)) is greater 

than zero, the local trend is up. When the green line (TMA(11)) is below the red line, and the slope of the 

red line (TMA(29)) is less than zero, the local trend is down.  

A long entry is shown for VNQ where the slope of the red line (lower row of dots) turns green on March 9
th
 

and the green line crosses above the red line (upper row of dots) turns green on the 15
th
. 

Anytime the position of the green line and the slope of the red line disagree, be very cautious. For 

example, if the green line is above the red line, but the slope of the red line is below zero, then it’s a 

warning that this is probably a false signal from the green line.  

A more detailed explanation is available in the Articles directory. 

https://trendlinedynamics.com/articles/Trendline_Dynamics_Charts.pdf


Market Barometers       ← Use this link to see all the market barometer charts 

I will be first to admit that charts do NOT forecast price – they show path of least  

resistance and provide an excellent risk management tool.  —  Peter Brandt 

No new highs this week. All four MTAs are still green, although COMPQ is showing 1 red dot 

for the MTA fast average. 

 

https://trendlinedynamics.com/market_barometer_charts/


A Closer Look 

After losing 4% on Monday, Tuesday, and Wednesday, the SPX recovered some of its losses 

during the last 2 days of the week. NYAD confirmed price action. Although SPXA50R was 

down to 66 by Wednesday, it was back up to 77 on Friday. The declines seemed to be 

driven by rising commodity prices (lumber, copper, corn, iron ore, soybeans, etc) and fears 

that near-term price spikes could translate into longer-term inflation. 

 

 

 
 



Core Universe       ← Use this link to get to the live Core Universe Table and column descriptions 

 

Last week's choices were: IYT 20%, VGK 20%, VICI 20%, VNQ 20%, and VTI 20%. 

 

Sym MTA RelStr 21Slp ATS RSI MAC CMF OBV Long HIgh-15% High-7.5% Last 

IYT ↑ 5.3 ↓  ↑ ↑ ↑ → ↑ ↑ yes $236.89 $257.79 $278.10 

VICI ↑ 4.9 ↓ ↑ ↓ ↓ ↓ ↑  yes $26.59 $28.93 $30.87 

VNQ ↑ 4.0 ↓ ↑ ↓ ↓ ↓ → ↓ yes $84.22 $91.65 $97.08 

VGK ↑ 3.0 → ↑ ↑ ↑ ↓ ↑ ↑ yes $57.98 $63.09 $67.93 

USMV ↑ 2.6 → ↑ ↑ ↑ ↓ →  no $62.08 $67.55 72.962 

VTI ↑ 2.5 ↓ → ↓ ↓ ↓ ↑ ↓ yes $185.94 $202.34 $215.54 

EFA ↑ 2.0 ↓ ↑ → → ↓ ↑ → no $68.35 $74.38 $79.56 

QQQ ↑ 1.4 ↓  ↓ ↓ ↓ ↓ ↓ no $290.71 $316.36 $326.39 

IWM ↑ 1.1 ↓ → ↓ ↓ ↓ ↑  no $199.26 $216.84 $221.02 

PFF ↑ 0.6 ↓ ↓ ↓ ↓ ↓ ↓ ↓ no $32.79 $35.69 $38.31 

Legend: Up: ↑, Down: ↓, Flat/Stable: →, Mixed: ↕, Turning Up: , Turning Down: 

VTI is down 4.5% in the last couple of weeks but nowhere near danger yet. For those of you who are 

interested, GLD has found support at $160, rallied, and its MTA just turned solid green. 

This week's choices are: IYT 20%, VGK 20%, VICI 20%, VNQ 20%, and VTI 20%. 

https://trendlinedynamics.com/core_universe_charts/
https://trendlinedynamics.com/core_universe_charts/GLD.html


Bond and Dividend Universe       ← Use this link to get to the live table and column descriptions 

 

Top funds by relative strength: 

1 VICI 4.9 

2 USMV 2.6 

3 PFF 0.6 

4 MAAX 0.3 

5 TIP 0.2 

6 HYG 0.2 

7 ANGL 0.2 

8 JMUB 0.1 

https://trendlinedynamics.com/bonds_and_dividends/


Sector Universe       ← Use this link to get to the live Sector Universe Table and column descriptions 

 

 

 

SPX Sectors with slopes better than the SPX Index:  

1 XRT 5.5 

2 XLF 5.4 

3 XLB 4.8 

4 XLE 4.7 

5 XLRE 4.3 

6 XLI 4.3 

https://trendlinedynamics.com/spx_sector_charts/


Auxiliary Universe       ← Use this link to get to the live Auxiliary Universe Table 

 

Auxiliary Sector ETFs with slopes better than the SPX Index: 

1 USO 7.4 

2 XME 6.9 

3 XHB 6.8 

4 ITB 6.4 

5 XOP 3.6 
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https://trendlinedynamics.com/auxiliary_sector_charts/

