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This Week 

A reader asked me "What does '5% = $198' in the 'Events and Alerts' column mean?" 

I did set out to answer that question. Then I thought about how many readers didn't know anything 

about trailing stops.  Then I thought about readers who didn't know about stop orders, etc, etc, etc. 

So what I wound up with is three pages on lots of other subjects, and two paragraphs that actually 

addressed the question. 

          -          -          -          -          -          -          -          -          -          -          -          -          -          - 

The third version of the resulting paper should be attached to this week's analysis email. Let me 

know if you have questions. 

          -          -          -          -          -          -          -          -          -          -          -          -          -          - 

Murphy's Law of Expository Writing 

Some subjects lend themselves to a simple and orderly presentation of the facts. Then there 

are real-world subjects. 



Market Barometers       ← Use this link to see all the market barometer charts 

I will be first to admit that charts do NOT forecast price – they show path of least  

resistance and provide an excellent risk management tool.  —  Peter Brandt 

After swinging down and barely touching its fast average, SPX pulled back up and made a 

new all-time high on Friday. VTI crossed its fast average but also recovered on Friday. IWM 

moved below its fast average and got back a little above it. COMPQ touched its middle 

average and ended the week below its fast average. 

 

https://trendlinedynamics.com/market_barometer_charts/


A Closer Look 

The SPX advanced on Friday, beating last week's new high by 42 cents. NYAD fell Monday 

through Wednesday but powered back up on Thursday and Friday. Stocks above their 50 

day averages climbed back up above 82%. 

 

 

 
 



Core Universe       ← Use this link to get to the live Core Universe Table and column descriptions 

 

 

Last week's choices were: EEM (slightly below 5% caution of $54.91), IWM (5% caution 

$222.70), IYT (5% caution: $238.40, Initial stop: $215), VTI (5% caution at $198.41), and 

the new VNQ (5% caution: $85.96, Initial stop: $72.39).  



Sym MTA RelStr 21Slp ATS RSI MAC CMF OBV Long Last Events/Alerts STOP 

IWM ↑ 4.8 ↓ → ↓ ↓ ↓   yes $221 5% = $223 $186 

IYT ↑ 4.5 ↑ ↑ ↑ ↑ →  → yes $257 new high $215 

VNQ ↑ 2.7 ↓ ↑ ↑ ↑ → ↑ → yes $93 5% = 95 $74 

VTI ↑ 2.1 ↓ → ↓ → → → → yes $206 5% = $198 $167 

VGK ↑ 2.0 → → ↑ → → ↑ → no $63 RelStr > VNQ $51 

SPY ↑ 1.9 ↓ ↑ ↑ ↑ → ↑ ↓ no $396 RelStr > VNQ $318 

EFA ↑ 1.9 ↓ → ↑ → → ↑ ↑ no $77 RelStr > VNQ $62 

EEM ↑ 0.8 ↓↓ ↓ ↓ ↓ ↓ ↑ ↓ yes $53 5% = $55 $44 

USMV ↑ 0.5 ↓↓ ↑ ↑ ↑ ↑   no $69 RelStr > VNQ $56 

QQQ ↑ 0.1 ↓↓ ↓ ↓ ↓ ↓ ↓ ↕ no $316 RelStr > VNQ $253 

Legend: Up: ↑, Down: ↓, Flat/Stable: →, Mixed: ↕, Turning Up: , Turning Down: 

https://trendlinedynamics.com/core_universe_charts/


EEM is down 8% from its Feb 16th high. If its MTA turns all red or its RelStr Slope gets below 

zero then it will have fallen out of the top five and will need to be replaced.  

This week's choices are unchanged: EEM (slightly below 5% caution of $54.91), IWM (below 

5% caution $222.70), IYT (5% caution: $243.98, Initial stop: $215), VNQ (below 5% 

caution: $94.59, 20% stop now: $74.27) and VTI (5% caution at $198.41). 

Sector Universe       ← Use this link to get to the live Sector Universe Table and column descriptions 

 

 

SPX Sector RelStr Leaders:  

1 XLE 11.7 

2 XRT 10.4 

3 XLF 6.6 

4 XLC 4.0 

5 XAR 4.0 

6 XLI 3.8 

7 XLB 2.8 

8 XLRE 2.0 

9 XLK 0.5 

10 XLY 0.4 

https://trendlinedynamics.com/spx_sector_charts/


Auxiliary Universe       ← Use this link to get to the live Auxiliary Universe Table 

 

Auxiliary Sector RelStr Leaders:  

1 USO 14.4 

2 XOP 13.9 

3 XME 7.7 

4 XHB 4.2 

5 SOXX 2.3 

6 ARKQ 1.3 

7 FIVG 1.1 

8 ARKW 0.1 
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https://trendlinedynamics.com/auxiliary_sector_charts/

