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This Week 

I expanded the analysis table to include two more columns, "Last" and "STOP". All the other 

columns are the same but I shortened some column names to get all of them to fit. 



Sym MTA RelStr 21Slp ATS RSI MAC CMF OBV Long Last Events/Alerts STOP 

IWM ↑ 6.1 → ↑ ↕ ↑  ↑ ↑ yes $227 5% = $223 $186 

IYT ↑ 4.3 ↑ ↑ ↑ ↑ ↑ ↓ ↑ yes $250 5% = $238 $200 

VNQ ↑ 2.9 ↑ ↑  ↑ ↑ → ↑ no $90 Buy $74 

VTI ↑ 2.4 → →  ↑ ↑ →  yes $205 5% = $198 $167 

VGK ↑ 2.1 ↑ ↑ ↑ ↑ ↑ ↑ ↑ no $63 RelStr > VNQ $51 

SPY ↑ 2.1 → ↑  ↑ ↑ → ↑ no $389 RelStr > VNQ $312 

EFA ↑ 2.1 ↑ → ↑ ↑ ↑ ↑ ↑ no $76 RelStr > VNQ $61 

EEM ↑ 2.3 ↓ ↓ ↓ ↓ ↓ ↑ ↑ yes $54 5% = $55 $44 

QQQ ↑ 0.6 ↓↓ ↓ ↓ ↓ ↓ ↓  no $313 RelStr > VNQ $251 

USMV ↑ 0.7 ↓ →  ↑ ↑ ↓ ↑ no $68 RelStr > VNQ $54 

Legend: Up: ↑, Down: ↓, Flat/Stable: →, Mixed: ↕, Turning Up: , Turning Down: 

Here is a brief explanation of the meaning of each of the columns. 

1. "Sym" is the ETF ticker symbol. 

2. "MTA" tells whether the MTA is currently rising (↑), falling (↓), or mixed (↕). 

3. "RelStr" is relative strength, the smoothed slope expressed as a percentage per month. 

A small change (-0.1—0.1) will be marked flat (→). Double arrows show successive 

changes in the same direction (two or more rises or two or more falls). 

4. "21Slp" used to be labeled "Local Trend". It comes from the blue, 21-day average on the 

Z45 chart. 

5. "ATS" comes from the current state of the Ahrens Trailing Stop. 

6. "RSI" is the smoothed RSI. Above 55 is up. Below 45 is down. 45-55 is flat. 

7. "MAC" is the MACD+. It's up if the black line is above the red line, otherwise it's down. 

8. "CMF" is the red CMF line. Above 0.5 is up. Below -0.5 is down. -0.5 to 0.5 is flat. 

9. "OBV" comes from the slope of the blue line on the Volume chart. 

10. "Long" says whether I am holding this security or not. 

11. "Last" is the ETF's Friday closing price. 

12. "Events/Alerts" may contain a variety of different notes. A yellow background means 

caution. Red means bad, etc. 

13. "STOP" is the 20% trailing stop. If the price of the ETF closes below the STOP price, it 

signals an immediate, principal-protection exit.  



Market Barometers       ← Use this link to see all the market barometer charts 

I will be first to admit that charts do NOT forecast price – they show path of least  

resistance and provide an excellent risk management tool.  —  Peter Brandt 

The MTAs for all four indexes remain solid green, but COMPQ seems to be struggling. I am 

going to keep an eye on COMPQ because it may be a turn out to be bellwether for further 

developments. 

 

https://trendlinedynamics.com/market_barometer_charts/


A Closer Look 

After a sizeable decline on Thursday, the SPX went absolutely nowhere on Friday, but on 

exceptionally heavy volume. The advance-decline line stepped down this week but was also 

practically flat on Friday. The SPXA50R jumped on Monday but gave it all back by Friday, 

ending the week 1% higher than last week. 

 

 

 
 



Core Universe       ← Use this link to get to the live Core Universe Table and column descriptions 

 

 

Last week's choices were: EEM (slightly below 5% caution of $54.91), IBB (currently below 

5% caution level of $163.97), IWM (5% caution $221.91), IYT (5% caution: 237.41, Initial 

stop: $215), and VTI (5% caution at $197.12).  



Sym MTA RelStr 21Slp ATS RSI MAC CMF OBV Long Last Events/Alerts STOP 

IWM ↑ 6.1 → ↑ ↕ ↑  ↑ ↑ yes $227 5% = $223 $186 

IYT ↑ 4.3 ↑ ↑ ↑ ↑ ↑ ↓ ↑ yes $250 5% = $238 $215 

VNQ ↑ 2.9 ↑ ↑  ↑ ↑ → ↑ no $90 Buy $72 

VTI ↑ 2.4 → →  ↑ ↑ →  yes $205 5% = $198 $167 

VGK ↑ 2.1 ↑ ↑ ↑ ↑ ↑ ↑ ↑ no $63 RelStr > VNQ $51 

SPY ↑ 2.1 → ↑  ↑ ↑ → ↑ no $389 RelStr > VNQ $312 

EFA ↑ 2.1 ↑ → ↑ ↑ ↑ ↑ ↑ no $76 RelStr > VNQ $61 

EEM ↑ 2.3 ↓ ↓ ↓ ↓ ↓ ↑ ↑ yes $54 5% = $55 $44 

QQQ ↑ 0.6 ↓↓ ↓ ↓ ↓ ↓ ↓  no $313 RelStr > VNQ $251 

USMV ↑ 0.7 ↓ →  ↑ ↑ ↓ ↑ no $68 RelStr > VNQ $54 

Legend: Up: ↑, Down: ↓, Flat/Stable: →, Mixed: ↕, Turning Up: , Turning Down: 

https://trendlinedynamics.com/core_universe_charts/


Listed by relative strength: IWM remains on top with IYT in 2nd place, VNQ took over 3rd 

place from VTI, VGK rose to 5th, SPY moved up to 6th, EFA is now 7th, EEM fell to 8th, QQQ 

remained at 9th, and USMV took over 10th.  

By rising to #3, VNQ pushed the weakening IBB out of the top five, so I will sell IBB and 

buy VNQ on Monday. 

This week's choices are: EEM (slightly below 5% caution of $54.91), IWM (5% caution 

$222.70), IYT (5% caution: $238.40, Initial stop: $215), and VTI (5% caution at $198.41), 

and the new VNQ (5% caution: $85.96, Initial stop: $72.39). 

Sector Universe       ← Use this link to get to the live Sector Universe Table and column descriptions 

 

 

SPX Sector RelStr Leaders:  

1 XLE 13.6 

2 XRT 11.5 

3 XLF 7.2 

4 XAR 4.8 

5 XLC 4.4 

6 XLI 3.7 

7 XLB 2.9 

8 XLRE 2.1 

9 XLK 1.0 

10 XLY 0.6 

https://trendlinedynamics.com/spx_sector_charts/


Auxiliary Universe       ← Use this link to get to the live Auxiliary Universe Table 

 

Auxiliary Sector RelStr Leaders:  

1 USO 16.8 

2 XOP 16.6 

3 XME 9.0 

4 XHB 4.0 

5 ARKQ 3.2 

6 SOXX 2.8 

7 ARKW 2.3 

8 FIVG 1.5 

9 SLV 0.6 

10 XBI 0.5 
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