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This Week 

ARK Invest was facing a takeover bid by one of its early investors, Resolute Investment. I'm 

happy to say an agreement was reached and Resolute decided not to kill the golden goose. 

In his free monthly newsletter, Brian Livingston said: 

...it’s essential that you know how easy it can be to transfer an IRA, Roth, or 

taxable account from an expensive brokerage firm to a low-cost one. You could 

save big-time. 

THE WRONG WAY: Don’t transfer an account like this — (A) sell all of your 

securities at Broker #1, (B) withdraw the money, (C) deposit it at Broker #2, and 

then (D) repurchase a new set of securities. Besides being an insecure way to 

handle a large chunk of cash, the sales can subject you to capital-gains taxes that 

you could have avoided by not actually selling anything. 

THE RIGHT WAY: To change firms efficiently, use what’s called a broker-to-broker 

transfer. This is also known as an in-kind transaction or an Automated Customer 

Account Transfer. Your first step is to complete an ACAT form at the “receiving 

brokerage.” That firm then pulls your assets smoothly from your old brokerage, 

saving you hassles and taxes. 

Brian also revealed that the Robinhood brokerage isn't quite as free as they seem: 

Robinhood’s dependence on non-commission income has stained its reputation. The 

Securities & Exchange Commission (SEC) fined Robinhood $65 million this month 

for failing to disclose until 2018 the amount it makes from high-frequency traders 

who pay Robinhood for the right to execute customers’ orders. These “payments for 

order flow” made up 80% of Robinhood’s revenue in 2016, according to the SEC 

complaint (PDF). 

Customers paid $34 million more at Robinhood from 2016 to 2019 than they would 

have at other brokerage firms, the SEC said. For orders of more than 100 shares, 

customers would have been better off paying a commission of $5 elsewhere than 

buying the same shares commission-free at Robinhood. Talk about hidden fees! 

Heather Bell explains: What's the difference between ETFs and Mutual Funds? 

And JC Parets reminds us: 

...shut off the news and just listen to the market. You see, the "news" is designed 

to be a distraction. The better they are at distracting you from what's actually 

important, the more their precious sponsors will pay them. That's how that works. 

https://www.institutionalinvestor.com/article/b1pw88ldyr905m/The-ARK-Invest-Takeover-Battle-Is-Over
https://mailchi.mp/brianlivingston.com/032fr
https://www.etf.com/publications/etfr/understanding-etf-basics


Long-Term Trends       ← Use this link to see all the market barometer charts 

Markets do not change course overnight. Speculating about the future is a waste of time, but 

markets trend and understanding what is happening now tells us what is most likely to happen next. 

The market continues upward. 

 

https://trendlinedynamics.com/market_barometer_charts/


A Closer Look 

This week the SPX moved up out of its previous range. The NYAD confirmed price, and the 

SPXA50R remains very positive. 

 

 

 
 



Core Universe       ← Use this link to get to the live Core Universe Table and column descriptions 

 

Last week's choices were: EEM 20% (5% warning $48.53), IWM 20% (5% warning 

$189.18), IYT 20% (5% warning $215.17), VTI 20% (5% warning $184.32), and SHV 20%.

Sym MTA RelStr Local Trend MACD+ RSI CMF OBV Long Events/Alerts 

IWM ↑ 7.5 ↑ ↑ ↓ ↑ → ↓ yes caution < $189 

IYT ↑ 4.3 ↓ → ↓ → ↑  yes caution < $215 

IGV ↑ 4.3 ↑ ↑  ↑ ↑  buy  RelStr > EEM 

EEM ↑ 4.3 → ↑  ↑ ↑ → yes caution < $49 

VGK ↑ 4.0 → ↑ ↓ ↑ → → no   RelStr > EEM 

IBB ↑ 3.9 ↑ ↑ ↓ ↑ ↑ ↑ no RelStr > EEM 

VTI ↑ 3.9 → ↑ ↓ ↑ ↑ ↑ yes caution < $185 

Legend: Up: ↑, Down: ↓, Flat/Stable: →, Mixed: ↕, Turning Up: , Turning Down:  

On Monday we'll add IGV, so this week's picks are: EEM 20% (5% warning $49.12), IGV 

(5% warning $336.40), IWM 20% (5% warning $189.18), IYT 20% (5% warning $215.17), 

and VTI 20% (5% warning $184.91). 

https://trendlinedynamics.com/core_universe_charts/


Sector Universe       ← Use this link to get to the live Sector Universe Table and column descriptions 

 

 

We're seeing a shoving match between XLC and XLK for 7th place. This week XLK won so the 

list is XRT 7.7, XAR 7.3, XLE 5.8, XLF 4.8, XLI 4.3, XLB 3.8, XLK 3.6 

https://trendlinedynamics.com/spx_sector_charts/


Auxiliary Universe       ← Use this link to get to the live Auxiliary Universe Table 

 

The ARK gang is dominating the list so now the top RelStr Auxiliary Sectors are LIT 12.3, 

ARKK 11.9, XME 10.8, ARKW 10.8, XOP 9.0, ARKQ 8.7, XBI 8.0. 
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https://trendlinedynamics.com/auxiliary_sector_charts/

