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This Week 

Real estate analyst Jenny Rowe reported that U.S. GDP grew 7.4% in 2020’s third quarter, 

but is still 60% of where it would have been without the pandemic. The number of new 

housing permits is at its highest peak since the 2008–2009 recession. Hiring is slowing, and 

unemployment benefits have ended for many people. 

 

In this week's Thoughts from the Frontline, John Mauldin said: 

Total global debt will be close to $300 trillion by the end of the first quarter 2021, 

and global GDP will have been decimated. Every major central bank, not just the 

Fed, has opened the monetary spigots. It is no wonder the market is levitating. 

Unlike 2008, this crisis has an identifiable end point if the new vaccines work as 

well as expected and are distributed in the next few months. I worry more about 

the damage already done. Many of those lost jobs aren’t coming back. Millions of 

small businesses will never reopen. Other new businesses will open, but that will 

take time and probably an effective, widely distributed vaccine. Some property 

owners will never again collect the kind of rent they used to. All that adds up, and it 

will take a long time to repair and adjust to. And once we do, we’ll still have the 

preexisting debt and other problems. 

 

Drew Voros at ETF.COM wrote, "For the week ending Friday, Nov. 27, more than $17 billion 

of ETF inflows registered, taking the month’s total to more than $80 billion." 

Despite justifiable fears about the weakness of the economy and the relentless spread of 

COVID-19, hopes for an effective vaccine and waning election shenanigans have lifted 

investors' spirits. 

https://ggc-mauldin-images.s3.amazonaws.com/uploads/pdf/TFTF_Nov_25_2020_2.pdf


Long-Term Trends       ← Use this link to see all the market barometer charts 

Markets do not change course overnight. Speculating about the future is a waste of time, but 

markets trend and understanding what is happening now tells us what is most likely to happen next. 

All four major indexes made new all-time highs this week. 

 

https://trendlinedynamics.com/market_barometer_charts/


A Closer Look 

All the markets had a big advance on Tuesday, and the SPX was no exception. After making 

a new all-time high it ended the week at$3638. The NYAD mirrored the SPX and the SPX 

stocks above their 50-day average (SPXA50R) is still above 80%. 

 

 
 



Core Universe       ← Use this link to get to the live Core Universe Table and column descriptions 

 

Last week's choices were: EEM 20% (5% warning $46.60), IWM 20% (5% warning 

$169.50), IYT 20% (5% warning 208.50), 20% VTI (5% warning $176.30), and SHV 20%. 

Sym MTA RelStr Local Trend MACD+ RSI CMF OBV Long Events/Alerts 

IWM ↑ 5.2 ↑ ↑ ↑ ↑ ↑ ↑ yes caution < $175 

IYT ↑ 4.7 ↑ ↑ ↑ ↑ → ↑ yes caution < $213 

EEM ↑ 4.0 ↑ ↑ ↑ ↑ ↑ ↑ yes caution < $48 

VTI ↑ 3.0 ↑ ↑ ↑ ↑ ↑ ↑ yes caution < $179 

EFA ↑ 3.0 ↑ ↑ ↑ ↑ ↑ → no RelStr > EEM 

QQQ ↑ 2.9 ↑ → ↑ ↑ → → no RelStr > EEM 

IGV ↑ 2.8 ↑ → ↑ ↑ → → no RelStr > EEM 

Legend: Up: ↑, Down: ↓, Flat/Stable: →, Mixed: ↕, Turn Up: , Turn Down: 

No changes this week, although the 5% warning levels moved up. EEM 20% (5% warning 

$47.54), IWM 20% (5% warning $175.15), IYT 20% (5% warning $213.30), 20% VTI (5% 

warning $178.77), and SHV 20%. 

https://trendlinedynamics.com/core_universe_charts/


Sector Universe       ← Use this link to get to the live Sector Universe Table and column descriptions 

 

 

Top 7 sectors by RelStr are XRT 5.4, XLI 4.6, XAR 4.4, XLB 4.3, XLF 3.5, XLY 3.1, XLC 3.0. 

https://trendlinedynamics.com/spx_sector_charts/


Auxiliary Universe       ← Use this link to get to the live Auxiliary Universe Table 

 

I added another new ETF to this list, LIT, which invests in global lithium miners and battery 

producers. Even though it falls a little below our liquidity threshold, the inexorable advance 

of electric, autonomous vehicles makes LIT and ARKQ look like good long-term investments. 

7 best Sectors by RelStr are LIT 11.3, ARKW 7.0, XME 6.5, ARKQ 6.1, SOXX 5.4, IJS 5.3, 

XHB 4.2. 
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